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The Home again stands up and the rest fall 
down before it——Chicago Underwriters As- 
sociation. 





Business men in Chicago and some other 
large cities have certainly come in contact with 
the Mutual Life and Provident Savings during 
December. 


The governing committee of the Union has 
gotten out a wine schedule. Every member 
was prolific with suggestions, as it is claimed 
each has exhaustive knowledge of the sub- 
ject. : 





NATIONAL LIFE INSURANCE COMPANY, U. 8. A. 


The report of examination of the National - 


Life Insurance Company, U. S. A., by Super- 
intendent of Insurance Thomas E.’ Drake of 
Washington, D. C., found on another page, 
will be read with interest by all life insurance 
men and others interested in the welfare of 
this company. 

The examination has been delayed for a 
long time, owing to the fact that there were 
several complications arising in connection 
with the work. The property of the company 
was located at various points which involved 
much correspondence and time in getting at 
the values. The examination was severe all 
the way through, the securities and property 
of the company being valued at a very con- 
servative figure and the reserves were calcu- 
lated from the date of the issue of the policies, 
the one year term plan not being allowed. 

According to the results of the examination 
the reserves were found to be impaired about 
$617,000. The charter of the company requires 
that these reserves be invested in certain 
classes of securities. Superintendent Drake 
insisted on a revision of the securities and to 
this end the stockholders of the company have 
come forward with the full amount in ap- 
proved securities and the company is thus in 
a stronger position than ever before. 

All the requirements of the District of Co- 
lumbia have been met and the company has 
funds on hand amounting to about $1,100,000. 

The fact that the heaviest stockholders have 
thus backed up the company and in addition 
have enlisted the means and personal services 
of such a man as L. G. Phelps, former’ secre- 
tary of the Continental Casualty, who is re- 
garded as a shrewd financier, shows that 
there is considerable vitality in the company. 
Superintendent Drake’s examination is of 
April 30. The company will show a much 
finer statement as of January 1. 

We desire to heartily commend the manage- 
ment in coming to the front and placing the 
company on a basis that cannot be criticized 
from a financial standpoint. It will serve to 
restore confidence and give the company a 
good impetus in the field. The disturbing 
elements in the company represented by the 
former president have been retired and their 
stock purchased by the present management. 
The National has a fine plant and a splendid 





charter. It has the foundation for a good 
growth in the future and now that the stock- 
holders have contributed so freely to put the 
company on a point beyond criticism it de- 
serves the support of its policyholders, its 
agents and all those that are interested in the 
growth of our western institutions. The Na- 
tional has a splendid home office building in 
Chicago, which is a credit to the city and it 
has men in its employ who are abundantly 
capable of managing the company successfully. 
With the opening of the new year THE WeEst- 
ERN UNDERWRITER extends its good wishes to 
the company and trusts that the future may 
hold in store for it abundant prosperity. 


LIFE COMPANIES AND TRUST COMPANIES. 


We must agree in many particulars with an 
article recently appearing in the New York 
Evening Post, in which a large policyholder 
deprecates the close alliance ‘that is being 
formed between many of our big life insur- 
ance companies and trust companies. There 
are no funds in any institution so sacred 
as those of a life insurance company. In 
former days these funds were religiously 
guarded and invested in such securities as 
were most permanent and safe. Now insur- 
ance companies invest large sums in trust com- 
panies and these trust companies to some ex- 
tent use the money for more or less specula- 
tive purposes. The investments of trust com- 
panies are not restricted as are those of life 
insurance companies. The writer in the Post 
calls attention to the fact that while there 
have been comparatively few failures of trust 
companies, yet the practice of life insurance 
funds of such large proportions being de- 
posited with trust companies forms a danger- 
ous tendency. The funds of a trust company 
naturally are not surrounded with the same 
barriers as are those of a life company. Trust 
companies engage in more or less speculative 
enterprises and enter extensively into the life 
of Wall street. We believe that it is best for 
the policyholders of the Prudential, for ex- 
ample, that the close alliance between it and 
the Federal Trust Company was averted. 
While stock companies are controlled by stock- 
holders and the stockholders are entitled to a 
profit on their investment, yet in our opinion 
the federation between a life company and a 
trust company establishes a channel through 
which stockholders may derive excessive bene- 
fits. It is possible through this method to 
capitalize the surplus of a life company and not 
let it appear on the surface. The tendency of 
the times for large life insurance companies 
to control trust companies and deposit thou- 
sands of dollars with them are features in the 
evolution of the business that we should like 
to see checked. 

GERMANIA MAKES A SCOOP. 

Considerable interest attaches to the scoop of 
the Germania Fire of New York in Detroit 
It is credited with having written the entire 
Joy estate, consisting mostly of buildings in 
Jefferson street, at two annual rates for three 
years. The buildings are mostly used for mer- 
cantile purposes. It is further alleged that 
there-was a commission or brokerage paid on 
the line upon which the premium to the Ger- 
mania was about $1,600. 

DEATH OF PRESIDENT J. W. ARROTT. 

J. W. Arrott, president of the National 
Union Fire Insurance Company of Pittsburg 
and one of its founders, died in that city 
Tuesday evening of the effects of an apoplectic 
stroke. He was a multi-millionaire. Mr. Ar- 
rott located in Pittsburg in 1854 and founded 
the J. W. Arrott local agency in 1859. Much 
of his wealth was made in the manufacturing 
business. 





The Union of Philadelphia has changed its 
agency at St. Louis from Robert Breck to 
Wall & Whittemore, and at Ottumwa, Iowa, 
W. R. Lewis to J. E. Hull. 
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SITUATION AT TOLEDO. 

Local affairs at Toledo are running along 
smoothly at present, with the exception of 
the continued appointing of non-board agents 
by a Pennsylvania company, which has a tend- 
ency to destroy preferred business. Strong 
efforts are being made to bring this company 
into line. On the whole, matters are in a 
better shape than they have been for several 
years, and there is no rate-cutting in sight. 

The last regular meeting of the association 
was held on Tuesday, November 25. The an- 
nual meeting will be held on the second Tues- 
day in January, at which time the regular elec- 
tion of officers will occur. Wm. Raab and 
L. M. Smith have recently been elected to 
membership in the association. C. E. Cart- 
wright, heretofore a member of the executive 
committee, has resigned this office, and Peter 
J. Mettler has been elected to fill the vacancy 
for the unexpired term. C. E. Cartwright, of 
the firm of Hattersley & Cartwright, has sold 
his interest in that firm to Geo. L. Shanks 
There will be no change in the firm name, on 
account of this sale. The companies repre- 
sented in this agency are the Colonial and 
Union, Pa. Beard Bros. have sold their local 
agency to the McCaskey-Whittlesey Com- 
pany, who were already in the business in this 
city. The companies involved in the sale are 
the Delaware and Teutonia, La. 





WISE GOES WITH THE AGRICULTURAL. 

Ed. P. Wise, who for seven years past has 
been special agent of the Phenix of Brooklyn 
in Illinois, has resigned his position to go with 
the Agricultural as state agent for Missouri 
and Kansas, with headquarters in Kansas City. 
Mr. Wise is one of the stanchest young men 
in the Illinois field, has many friends and 
certainly has the brightest prospects. He 
comes from an underwriting family, his father 
having been in the field for the Phenix for 
many years. His brother, Fred T. Wise, is 
special agent of the Home in Illinois. 





FARM COMPANIES AND LOSSES, 

Farm companies are complaining of the 
usual number of losses that occur about the 
time the first cold snap sets in. The present 
year has not been as favorable to the farm 
business as last, owing ‘to the large number 
of tornado claims that have occurred. The 
farm companies made a nice profit on the 
business in 1901, and they expect to make 
money this year, but it will not be on so large 
a margin. Companies that have a good vol- 
ume of this business, that specialize on it, have 
experts to handle it and see to it that a tor- 
nado policy is gotten and that the amounts 
are distributed over different classes of farm 
risks, are very sure to make money in the 
long run. However, the farm hazard has in- 
creased perceptibly, owing to new machinery 
used about the farm and the greater quantit; 
of gasoline that is being used in barns. 

Ed. E. Walker, the well-known insurance 
agent at Covington, Ky., has resigned the as 
sistant postmastership of that city, which he 
has been filling for the last five years, and will 
hereafter devote his attention to the insurance 
business. 





James G. S. Best of Chicago has been ap 
pointed special agent of the Girard for Illi 
nois, Wisconsin and Minnesota. 

CuisHoLmM.—E. <A. Chisholm, examiner 
in the western department of the Springfield, 
has been appointed special agent for Oklahoma 
and Indian Territory, and will make his head- 
quarters in Oklahoma City. He is one of the 
“old guard,” having entered the Springfield's 
employ when a boy. For the past ten years 
he has examined the business from the western 
States, and is thoroughly equipped for his 
new duties. His associates in the office ten 
dered him a farewell dinner at the Chicago 
Athletic Club, and presented him with a hand- 
some gold seal ring as a token of their friend- 
ship and esteem. 
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REPORT ON NATIONAL LIFE, U. S. A. 
Impairment of $617,016 Has Now Been Made Good. 














UPERINTENDENT THOMAS 
FE. DRAKE of the District of Co- 
lumbia has submitted the report of 
his examination of the National 
Life, U. S. A., with headquarters in Chicago. 
He finds the company’s reserve impaired 
$617,016.03, and its capital impaired $15,496. 
The stockholders have made good the reserve 
impairment by putting up the following: 


Bh kee aaa sa eatin $189,016.03 
100,000.00 





deed RS A een ty nde 140,000.00 
Merritt elevator and dock mort- 
gage, Calumet River............ 110,000.00 
Chicago Titie & Trust Co. shares 
ST ELEC ET 
Federal Trust & Savings Co. shares 
(300) Chicago 2,000.00 
SON. xalasewe ob vevs oe QT 100g 


This wipes out the impairment and places 
the National in good shape. All the stock of 
the former president, O. D. Wetherell, has 
been secured and the differences between him 
and the management settled. The National 
has bought in all but fifteen shares of the 
old Iowa Life stock and has gotten rid of its 
securities. According to its charter ifs 
reserve had to be invested in a certain class 
of securities, which had not been done. 

It is announced that L. G. Phelps, former 
secretary of the Continental Casualty Com- 
pany, who has put up a good block of securi- 
ties, will be elected president of the National. 
He has made a fortune in Montana mines. 

The National is in a sound condition, and 
when such a man as E. ‘A. Shedd backs it 
up with his money, it shows the confidence he 
has in it, 


pe oT 


+ + 

The following is Commissioner Drake’s re- 
port: 

Hon. Henry B. F. Macfarland, President, 
Board of Commissioners. D, C., Washington, 
1). C.—Sir:—I have the honor to submit with 
this, my report of the examination of the 
National Life Insurance Company, U. S. A., 
as of April 30, 1902. This company was 
chartered by special act of Congress, July 
25, 1868; its capital stock being $1,000,000, 
which was fully paid. up, and it’ commenced 
business in August of that year. 

The company never having been subjected 
to insurance supervision, except in a super- 
ficial way; soon after taking office, I notified 
its officers that before licensing it, I would 
make a rigid detailed examination of it, with 
which they readily acquiesced; the company 
agreeing, in the absence of any provision hav- 
ing been made bv Congress to meet such ex- 
penses, to bear the entire expense of the ex- 
amination, except that of my salary, which 
was paid by the department. 

The examination was commenced June 2, 
1902, to take effect as of April 30, 1902; the 
latter date being fixed for the purpose of con 
venience on account of the company’s having, 
substantially up to and including that date, 
all of its accounts closed. 

Auditing of the accounts was assigned to 
Chas. E. Wilson of Hartford. Conn.. an ex- 
pert accountant of many years’ standing. He 
reporied “the books are exceptionally well 
kept in every particular: full exolanations of 
transactions are given in the original entries 
and not an error of a single cent was found 
in any account under observation.” 


+ + 


Verification of the policies, for the purpose 
of making the reserve valuations, was as- 
signed to David Parks Fackler, the eminent 
actuary of New York. After completing this 
(preliminary) feature of the work, for rea- 
sons personal to himself, he withdrew and 
the reserve valuations were then made by R. 
E. Forster of Philadelphia, Pa., a most com- 





petent actuary and trustworthy examiner, who, 
for the past fourteen years, has acted for 
the Pennsylvania ‘insurance department in 
this double capacity, and to whom I had previ- 
ously assigned the financial part of the ex- 
amination. 

There being no examiner for the depart- 
ment when the examination was commenced, 
I was compelled to personally conduct it my- 
self; the time I spent in the work, outside 
of the office, aggregating about eighty days. 
Substantially every item of the assets was 
listed and passed upon by myself; placing to 
the credit of the reserve and the capital stock 
such portion, or all of each security, as was 
applicable to either, under my construction of 
the charter. 

The investments are widely scattered over 
the States of Illinois, Wisconsin, Minnesota, 
South Dakota, Nebraska, Iowa, Indiana, 
Michigan and Arizona Territory, which 
caused a great deal of correspondence and 
consumption of time in securing the appraise- 
ments. I exercised the greatest care in select- 
ing the appraisers, using three in every in- 
stance; the result being, in my judgment, 
that the property, as it now appears in the 
accompanying report. is everywhere reduced 
to minimum cash values. 


+t 


Much diversity of opinion existed in the 
minds of experts as to the value of the prop- 
erty known as the “National Life Insurance 
Building,” in Chicago, and the value, as it 
appears in the report, was arrived at by my- 
self after a great deal of deliberation and the 
most careful calculations; the additional in- 
formation I desired, before passing upon so 
important a matter, being procured at con- 
siderable extra expense to the company. 

For the purpose of economy, I first pro- 
posed to the officers that the values upon 
all the property in Cook County, Ill., in which 
Chicago is located, be taken as rendered for 
taxation—those values being three-fifths of 
the supposed actual cash values—as fixed by 
the appraisers, and approved by the commis- 
sioners of the Cook County Real Estate Board 
of Review, to which they agreed conditionally. 
This test did not prove to be altogether satis- 
factory to them, and I then appointed a com- 
mittee of three experts to appraise the entire 
Cook County (Illinois) property, consisting 
of thirty-two widely scattered pieces, all of 
which values the company accepted without 
objection, except the National Life building. 
The value of this property as fixed by the 
appraisers was so at variance with the com- 
pany’s views, ahd in view of what they were 
offered for it last July, that a special investi- 
gation was had at the hands of experts, other 
than the appraisers. This investigation led 
me to fix the value of the property in ques- 
tion at a price ($2,400,000) that, in view of all 
the circumstances, I think entirely consistent 
and within the bounds of perfect safety. 

Many of the loans on real estate were made 
years ago when values were inflated. This, 
together with unadmitted assets amounting to 
$230,866.70, as revealed by the examination, 
but from which more or less will be ultimately 
realized, resulted in a shrinkage in the gen- 
eral assets of the company in the amount of 
$617,016.03, which has been restored by cash 
and approved securities; thus, in my opinion, 
placing the company in the way of compari- 
son as to financial strength, favorably with 
any institution, conducting its business on 
similar plans, in existence; it now showing 
a surplus to policyholders, which must be 
kept intact. over and above the reserve and all 
other liabilities. in the nature of capital stock, 
amounting to $1,000,000. 


yf 


IT employed as legal counselor, Hon. W. H. 
Mylrea of Chicago, who had, during his six 
years’ service as attorney-general of Wiscon- 
sin, an extended experience in insurance de- 
partment work. His services in the examina- 
tion were valuable, in that he was not only 
able to pass with alacrity and precision upon 
all legal questions that arose, but he rendered 














further assistance in assembling the securities 
and preparing the financial statement con- 
jointly with Mr. Forster, the special financial 
examiner of the department. 

On June 3 last, the controlling interest in 
the capital stock of the company was pur- 
chased by A. M. Johnson and E. A. Shedd of 
Chicago, both of whom are rated high com- 
mercially, from O. D. Wetherell, the then 
president of the company—Mr. Wetherell re- 
tiring. No president has as yet been elected 
to succeed him, but, I am reliably informed, 
an efficient, experienced financier, who will be 
a prominent stockholder in the company, will 
soon be chosen in his stead. 

The examiners and their assistants were. 
throughout the examination, treated with 
marked courtesy. the officers, stockholders 
and employes of the company openly and 
satisfactorily explaining every inquiry that was 
submitted to them bearing upon book entries, 
investments, outstanding contracts, ete. 

_ The control of the company, I am satisfied, 
is in able. honest hands, and I have every rea- 
son to believe.it will be managed economically 
and successfully under the present manage- 
ment. Tuos. E. Drake, 
Superintendent of Insurance. 


J 2. 
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¥ Statement of the National Life Insurance 
Co., U. S. A., under examination made by the 
Department of Insurance of the District of 
Columbia, as of April 30, 1902: ° 


LEDGER ASSETS. 
April 30, 1902. 
300k Value of Real Estate— 
Unincumbered .. ...$ 74,261.93 
Incumbered ........ 1,615,000. 00 


— —_—_—§$1,689,261.93 
Mortgages CL eee CR Pere oe 468,961.33 
SE NINE os oie sie a oo beu e's 169,202.27 
Ea eee 60,403.72 
Ngee eae 13,680.03 


Book Value— 
Bonds 


; Ve TITerr errs. Of}! 
M- Stawivinn Atk 633,600.00 
—— - 708,613.75 
SNE haidiy. aces weenie Xs fos cts eo a ee 27,154.97 
Bills receivable ;... 12.22 °°1°°°°7° 29'644.75 
I a 55,018.59 
DE cia ckdtkcas sabeudens rie. 53,250.31 
Certificates of deposit ............. 115,000.00 
SG Se a nei 1,138.75 
Tax certificates ........... 2222277 7,763.47 
Commuted commissions ........... "575. 





TOTAL LEDGER ASSETS...... - $3,394,669. 78 
NON-LEDGER ASSETS, 

Interest due and acecrued...........$ 20 
— Ree of real estate above ad 
SN, is @ ox nwa awn aca e S 766, 7 
Market value of stocks and bonds ee 
8 RR ees 3,115.63 
Net premiums unreported and de- ci 
EE ciscscawed Sed btins oe. 48,442.19 
Ci ee Seer $4,233,220.67 


NOT ADMITTED. 
Premium notes 
Agents’ balance 
Bills receivable 
Collateral loans 
Policy loans 
Raa 
Commuted commissions 

Sundries 





230,886.70 


INSETS. .. .$4,002,383.97 
617,016.03 


TOTAL 
Impairment ... 


Restored $4,619,350. 00 


LIABILITIES 
Reserve 


t Fiala iin Aid aot peace xis ol $1,705,945 .00 
Unmatured instalment claims...... *21,810.00 
Death claims adjusted and pending. . 51,195.00 
a. BS! ON” Sr, Ree 100,400.00 
RE St ee ee 110,000.00 


I oo eG ee ee 1,630,000 .00 
ET Re PO ee $3,619,350.00 


SEE avi ck aaira bees aveinvete 1,000,000 .00 
TOTAL LIABILITIES .........+ $4,619,350. 00 


STATEMENT OF ASSETS APPLIED TO RESERVE IN THR 
EXAMINATION. 


Real estate (equity), office building... 770,000.00 


CE AER & aricea wie Wik hedge ees baa a 56,255.00 
NII «1a Siting shgte sr, ¥ets'w bce are & whe 288,658.02 
aE Se a \| bre 28,769.38 
NN NOUN oer aria ams a wb 0 ore wee 13,342.31 
Cash loans on policies............. 42,210.20 
l’remiums in course of collection.... 48,442.19 
Certificates of deposit ............ 15,000.00 
Cash on hand, April 30, 1902....... 154.97 


Cash and approved securities put in 
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to restore impairment ........ - 601,519.93 
Liabilities— 
Reserve ... ....$1,705,945.00 
Sundries ...... - 283,405.00 
$1,989,350.00 $1,989,350.00 


ASSETS APPLIED TO CAPITAL STOCK 
IN THE EXAMINATION. 


Agents’ balances ....... $ 25,585.31 
Bills receivable ........ 6,554.98 
SE cae cies a000 0.08 635,600.00 
Collateral loans ........ 151,603.43 
OO Pare 1,138.75 
Tax certificates ........ 7,763.47 
Interest accrued ....... 20,000.00 
Bonds ...... is ce nn en 42,360.00 
ee 93,897.96 
$984,503.90 
Cash put in to restore 
impairment ........ 15,496.10 
Capital stock .......sccccscccees $1,000,000 .00 
TOTAL NET ASSETS......... $2,989,350.00 
PROOF. 


Gross admitted assets. per statement.$4,619,350.00 
Less mortgages on office building... 1,630,000.00 


$2,989,350.00 
STATEMENT OF GROSS ASSETS ACCEPTED IN THE 


EXAMINATION. 
Agents’ balance ..........ccccceses $ 25,585.31 
BiMis FOCCVEDS 2.00 ccc cccceccesecce 6,554.98 
PT Bbc6.cc ssa s+ beewd ees ane ees 71,129.38 
Er rs 635,600.00 
POE cc cvocbenspetadessseed 56,255.00 
Celtateral MOAMS ....sccccccccccces 151,603.43 
Certificate of deposit .............+. 115,000.00 
DE UGE thandul JwebetweW ad veer ee 27,154.97 
EMU MDGRET ooo cccccccvccccccoce 1,138.75 
Loans on policies .........-+-++e+6. 42,210.20 
Tax ae oy - a. gp nl ; 7,763.47 
Premiums deferr and in course 0 

GUTROGEEE cccccccccse cvcccces 48,442.19 
Accrued interest ..........+.-+-+- 20,000 . 00 
eee Fr ITT 13,342.31 
Real estate mortgages ...........-- 380,553.98 
Ofee building .......cccccccccess 2,400,000 .00 


Cash and approved securities put in 


to restore impairment ........... 617,016.03 


OEE igccaceeseeeen Miswvanes $4,619,350.00 
LIABILITIES. 

ON eo sie ee sme) Me Kei RS Oe ee $1,705,945.00 
Unmatured instalment claims...... 21,810. 0 
Death losses adjusted and pending. . 51,195.00 
Towa Life stock. ........seeeeeeeee 100,400.00 
Bills payable .......---sseeseeeeee 110,000.00 
Mortgages (on office building)...... 1,630,000 . 00 
Capital stock ........++eseeeee eee 1,000,000 . 00 

DOE nccieienedsede aknesnwsd $4,619,350 .00 





TO ROLT OUT THE AMAZON. 

Every attempt will be made to run out the 
Amazon Insurance Company, the wildcat lo- 
cated at Lima, Ohio. The company is a West 
Virginia concern that has its headquarters in 
Ohio, claiming that it does no business in the 
latter State. Superintendent Vorys of Ohio 
held that his department had a right to ex- 
amine the Amazon, if for no other purpose 
than to ascertain whether or not it was insur- 
ing Ohio property. The master commissioner 
appointed to investigate the situation recom- 
mended that it be ousted from the State. The 
secretary of the “wildcat” admits that only 
$3,000 had been paid on its capital stock. The 
Amazon is an undergrounder of the worst kind 
and it is hoped the Ohio department will suc- 
ceed in ridding the State of this nuisarice. 

The master commissioner in his report on 
the Amazon case takes the ground that a fire 
insurance company, although incorporated in 
another State, yet having its business office 
in Ohio, where its agents receive applications 
by mail for insurance on property outside of 
Ohio, even though it writes no business in 
Ohio, must be recognized as doing business 
in Ohio and hence is under the jurisdiction of 
the statutes of the State and the insurance de- 
partment. 

The attorney for the Amazon filed excep- 
tions to all the findings of law made by the 
master commissioner in the case now pending, 
for the reason that the same are erroneous 
and asks that they be set aside, the case dis- 
missed and the company restored to all things 
lost thereby . 





The sentiment in favor of deposits is grow- 
ing so strong that if local agents find it diffi- 
cult to enforce it through the existing local 
boards, where joint control is exercised by the 
agents and the comnanies, they will take up the 
question through other organizations in which 
tley exercise exclusive control. 











SITUATION IN CHICAGO. 

There is a great deal of speculation as to 
the probable outcome of the special meeting 
of the Chicago Underwriters Association, on 
January 6, to consider changing the rules 
that were recently passed. With President 
Teall not in sympathy with the recent legis- 
lation, sentiment against it has grown ever 
since it was passed. It will be impossible 
to get companies to sign the pledge so long 
as the Home refuses to put up a deposit. The 
companies have reached a point where they 
will not act unless it is unanimous. The Con- 
tinental’s general office not being identified 
with the board is a strong talking point for 
companies that are opposing the new rules. 
The general impression is that all the recent 
lesislation will be repealed and there will be 
a return to the system in vogue before the 
new rules were passed. Unsatisfactory as the 
old system has proven to be it seems to be 
more favored than the new regime. If there 
is a return to the former system some agen- 
cies will undoubtedly take measures to pro- 
tect themselves against those offices which per- 
sistently violate rules. It can be said that 
the patience of the loyal agencies is about ex- 
hausted, when time after time they have seen 
business diverted from their office toward the 
excess commission offices. The time may 
come soon when the companies themselves 
will take up the Chicago situation, and this 
is now regarded by many as the solution of 
the problem, having a company agreement 
signed in good faith, each making a pledge to 
discharge an agent that is guilty of any prac- 
tices prohibited in the agreement. It is not 
likely that any serious demoralization will 
creep into Chicago. The companies will hardly 
allow chaos to reign in Chicago, as it would 
mean chaos in the West. 

Some companies desire to let matters rest 
at Chicago, especially as to company pledges, 
until the anti-trust suits at Belleville are de- 
cided. Some companies are fearful of the 
outcome of these suits and are not willing to 
be tied up in Chicago, and thus be vulnerable 
in case the Belleville proceedings are effective. 

+ 7 
CORRESPONDENCE AS TO REBATES. 

The rescinding of the 25 per cent flat ad- 
vance has caused more or less correspondence 
over the field on account of some agents de- 
siring rebates to be given to their customers. 
It sometimes happens that in the readjustment 
of rates some risks are higher than the ad- 
vance made them and others lower. The 


agents demanding rebates returned to the as 


sured, however, seem to overlook the fact that 
if these were allowed they should collect the 
higher rates from their customers. It is not 
very frequent to find a local agent who has 
been in the harness for some time giving a 
rebate without authority from his company. 
Some new agents, however, have jumped into 
the breach and give rebates, charging the com 
panies up with same. It must be confessed 
that some union companies have allowed these 
rebates in order to cater to good agents. The 
loyal companies, however, have stood by the 
rule and are not allowing it. 
++ ++ 

SCOTTISH UNION 4ND NATIONAL’S POLICY. 

Underwriters are watching the 
Union and National since the company 
changed its policy in’ this country. Until 
a couple. of years ago the Scottish was one 
of the most liberal writers in this country, 
taking large lines. It was particularly valu 
able to a local agent, owing to its great ca- 
pacity. It had excellent reinsurance facilities, 
which assisted it in assimilating heavy lines. 
In order to accommodate its leading agents 
it is stated that it would sometimes reinsure 
part of a risk even at less commission than 


Scottish 
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it was paying to the local agent. The policy 
of the Scottish was very much dominated by 
John Kelly, the general agent at the home 
office. He knew the company in this coun- 
try from “A” to “Z” and had his hand on 
every string. Mr. Kelly was, therefore, a big 
part of the Scottish in its underwriting de 
partment. It is supposed that the home office 
people saw that the liberal policy of the com- 
pany in this country was not producing satis- 
factory results. At any rate the Scottish be- 
gan to trim out its business at once to the 
bone all over the United States. It pulled out 
of a large number of towns and reduced its 
lines materially. Mr. Kelly retired from the 
services of the Scottish, and went to New 
York. The underwriting is now done by two 
very conservative men, Henry Houge, who 
was formerly assistant United States manager 
of the Prussian National, and M. Lewin 
Hewes, formerly secretary of the Howard, 
and later of the United Fire of Baltimore, 
who are superintendents of agents. It is evi- 
dent that the Scottish has now arrived at a 
point under its new policy where it can build 
up a substantial and profitable business. It 
took some time for the agents and the com- 
pany to get adjusted under the new standard, 
but reports indicate that the future holds out 
bright prospects. L. Sinclair is now from ‘the 
home office inspecting the company’s plant 
and going over the business. It is stated he 
will probably use the pruning knife even to a 
greater extent than has been done. He was 
visiting the western field with Mr. Houge, 
who has charge of this territory. 





CHICAGO BOARD DEPOSIT REGULATION. 


Local Agents Everywhere Interested in the 
Proposition— How a Similar Rule Has 
Worked Elsewhere. 


New York, Dec. 30—(Special).—The diffi- 
culty met with in Chicago in enforcing the new 
deposit rule adopted by the local board is at- 
tracting widespread attention among agents, 
who are giving a great deal of thought to the 
question of deposits as prerequisites to mem 
bership in local organizations. They feel that 
some such requirement is necessary in order 
to raise the standard of agency representation, 
and make it more difficult for new and unre- 
liable competition to enter into the business. 

The deposit rule has already been tried with 
great success in some large cities. Louisville, 
Ky.. has a rigid deposit rule. Members must 
put up $500 in cash, and $250 of this becomes 
the property of the association. The other 
$250 is returned if the member retires, pro- 
viding there are no fines outstanding against 
him. This deposit is required from each mem- 
ber of agency firms. In Buffalo a deposit of 
$400 is required, $200 of which becomes the 
property of the association. The other $200 is 
used to cover fines and is returned to the 
member when he retires The Milwaukee 
board also has a deposit rule of $100. 

The testimony of the agents in these cities 
is that this deposit rule has been of positive 
value to local agents, as it gives them a stand 
ing in their community, which they cannot get 
otherwise, and that the privilege of. board 
membership is worth all the money spent 

While the Chicago rule differs from these in 
that the entire deposit is returned when the 
member retires, yet it is a long advance ove 
former rules. ‘The objection to the deposit 
rule comes mainly from small agents who de 
pend principally upon the multiple-agency sys 
tem for support. The companies, as a whole, 
are inclined, likewise, to oppose the rule, on 
the ground that it tends to increase their ex 
penses because they will be required to put up 
the deposit. The feeling among reliable local 


agents, however, is that this is an expense 
which shovld not be attached to the com 
panies, but should be paid wholly by the 
agents, who alone derive benefit from the de- 
posit rule. 


Ee 
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OHIO AND WEST VIRGINIA 


FIRE MARSHAL’S W ORK IN THE STATE. 











Some Interesting Cases that Have Been Re- 
cently Ferreted Out in the Effort 
to Suppress Arson. 





The state fire marshal reports that the fire 
at Fremont, O., which destroyed the Trommer 
Malt Extract Works, the Christian Knife 
Works, the A. M. Bauman livery stable, and 
a shirt factory, was undoubtedly of incendiary 
origin. The fire started in the livery stable 
and caused a loss of over $100,000, not fully 
covered by insurance. 

As a result of the investigation by the fire 
marshal of the recent fire at Lindsey, San- 
dusky county, Ohio, A. L. Hart, a local fire 
insurance agent at Gibsonburg, was found to 
represent sixteen companies, among them be- 
ing two “wildcats,” the Northern and Common- 
wealth of Chicago. These facts were reported 
to Superintendent of Insurance Vorys, who 
at once took action in the matter, the result 
being the arrest of Mr. Hart. 

Steve Mayercak of Cleveland has been in- 
dicted by the grand jury, charged with arson. 
He is alleged to have set fire to a saloon, after 
having threatened to do so. Coal oil was 
found in whisky’ barrels and beer kegs. 

Antoine Trombiscki, living on Sawyer street, 
Cleveland, O., in a house the front part of 
which was built for a saloon, but which was 
not occupied, has been arrested charged with 
arson. Upon investigation of this fire, it is 
claimed that the house had been fired in*four 
separate localities, and the bed, in which his 
wife claimed to have been sleeping, is alleged to 
have been found to be saturated with coal oil. 
Trombiscki had been having trouble with the 
owner of the property, an attorney, A. W. 
Massry, and suit for ejection was pending 
when the fire occurred. An insurance policy 
for $600 on household goods, easily worth $150, 
had been taken out, and the fire marshal is 
endeavoring to find the agent who wrote the 
policy. 

William Curt, a pyromaniac, has been ar- 
rested at Cincinnati. About ten days ago he 
was caught firing a freight car laying in the 
Pennsylvania railway yards. The fire marshal 
has been watching this man for over a year 
and had him arrested for firing a dwelling at 
Norwood, a suburb of Cincinnati. The strong- 
est circumstantial evidence had been accumu- 
lated against Curt in connection with four 
other fires, but he was discharged, as no mo- 
tive could be shown. He had worked for 
Captain Conway, of the salvage corps, several 
times. He has been known to leave his coal 
wagon standing in the street that he might 
run to a fire, and would frequently spend the 
night, after a hard day’s work, in front of an 
engine house, that he might miss no oppor- 
tunity of seeing a fire. He would also turn 
in false alarms. 

James Burr, colored, was convicted of arson 
at Georgetown, O. It will be remembered that 
Burr, with two companions, threw a lighted 
match into a gas leak some time since “for 
fun,” which he will now see. 

Sometime since Willis H. Austine pur- 
chased a saloon at Alger, 14 miles from Ken- 
ton, O., paying therefor $1,600, and $2,200 in- 
surance was taken out on the building, and a 
policy for $500 on $150 worth of stock. Three 
weeks before the fire the latter policy was in- 
creased to $900. Just previous to the fire the 
council of Alger had passed an ordinance re- 
quiring the removal of all screens from saloons. 
On the day before the fire Mrs. Austine went 
to Kenton to see her mother, and that night 
at 10 o’clock Austine also went, going directly 
from upstairs to the station. The fire broke 
out at 5 the next morning, the blaze bursting 
through the roof and side of attic. The house 





was found to be securely locked, and a step- 
ladder in the hall under the scuttle, the cover 
of which had been removed. The fire was 
put out by means of several extinguishers, and 
upon investigation, it is claimed, portions of 
two cigar boxes were found, in one of which 
was said to be found a portion of a shirt sleeve, 
a newspaper and some shavings, all saturated 
with coal oil. 

The mystery connected with the frequent 
fires at the Simon lumber yards, Cleveland, 
O., has at last been solved. Twenty-six alarms 
had been turned in from one box located at 
these yards within a year. About a year ago 
Fritz Kewitz and a boy called John, the Boer, 
were arrested, but discharged for lack of evi- 
dence. Recently the fire marshal, in investi- 
gating a suspicious fire in Brooklyn, a suburb 
of Cleveland, learned that Henry, a brother of 
Fritz Kewitz, was found at the burned resi- 
dence at the time of the fire. Under oath 
Henry told that Fritz had fired the lumber 
yards and Mrs. Doll’s house. Their father 
was foreman of the C. C. Dietrick Night Soil 
Company, near the lumber yards. Henry is 
twenty-four years old and Fritz is_ thirty. 
Fritz, who fled a month ago, had threatened to 
kill Henry if he informed against him. Henry’s 
testimony was partly corroborated by John, the 
Boer. 

John Crary, who was recently arrested in 
the act of taking waste from car boxings and 
packing it into the cracks and knotholes of an 
elevator at Urbana, owned by the Pennsyl- 
vania Railway Company, has been indicted, 
charged with attempted arson. At the time 
of the attempt the elevator and its contents 
were worth $25,000. The evidence tends to 
show that Crary fired the scale house belong- 
ing to this company a short time since and 
also the Tucker Rim Works, which resulted 
in a $75,000 loss. He is twenty-eight years 
old, and is thought to be slightly insane. A 
very interesting question arising in this case 
is whether this act constitutes “attempted ar- 
son.” There was no motive nor previous 
threat, and he did not strike a match, although 
several were found on his person. 

At Canton, Rachael Callahan has been ad- 
judged insane and sent to the Massillon Hos- 
pital. She has been in jail for six months, 
charged with firing her dwelling at Alliance, 
O. Lunacy proceedings had been previously 
taken, and she had been adjudged sane, but 
under subsequent proceedings, taken before a 
jury and without even notifying the fire mar- 
shal, she was found insane. In this case holes 
had been chopped in the inside walls of the 
house, in which both upstairs and down burn- 
ing candles, surrounded by kindling wood sat- 
urated with coal oil, had heen placed. The 
fire broke out upstairs, and after being ex- 
tinguished the candles were found still burning 
downstairs. 





RATING IN WEST VIRGINIA. 

The rating situation of West Virginia is 
improving as rapidly as can be expected. The 
Ohio Inspection Bureau, which has the work 
in hand, reports that at present they are prac- 
tically confining their attention to Wheeling. 
Two inspectors are employed here and the 
work of inspecting and rating the town is 
about two-thirds completed. 

te + 
AUTOMATIC ALARMS AT CLEVELAND. 

Cleveland is not experiencing the difficulties 
about rate reductions for automatic alarms 
that are annoying Cincinnati. The National 
is the only automatic alarm company operat- 
ing in Cleveland. It has about 85 equip- 
ments in. They are not connected directly 
with the fire department headquarters, but 
alarms reported to the company’s office have 
to be telephoned over a special wire. A few 
years ago a reduction of from 15 to 20 per 
cent was allowed from tariff rates for this 
service. The reduction has been cut down 





until it now amounts to about 7 per cent on 
buildings and 10 on stocks. This is consid- 
ered fully as great a reduction as should be 
allowed and is likely to be decreased rather 
than increased. 

The American District Telegraph Company, 
has its watchman’s reporting: service installed 
in about 165 plants. The reduction for this 
is I per cent less than for automatic alarms, 
although experience has gone to prove that it 
is the more valuable system of the two. 

-_ — 
DE GARMO LOSS AT NILES SETTLED. 

The partial loss on the De Garmo general 
store at Niles, has at last been settled for 
$10,250 on stock and $400 on fixtures, the total 
insurance being $20,000. The adjusters tried 
for eight days to get an appraisal, but the ap- 
praisers could not agree upon an umpire, so 
the loss was at last compromised on terms 
that the companies consider very liberal to the 
assured. 

+ 4 
ANCHOR FIRE’S POLICY. 

C. J. Swift & Co., managers of the Anchor 
Fire of Cleveland and Cuyahoga county, are 
experiencing no change in the company’s un- 
derwriting policy, so far as their territory is 
concerned. A long list of January expirations 
has been received, two of which they have 
been ordered not to renew and two of which 
they are ordered to cut down. The business 
this agency has given the Anchor is of a high 
character, however, and is so recognized by 
the company. Somebody’s business is cér- 
tainly going to be cut if the policy declared 
by Secretary Wood is carried out, as he has 
said that it will write only $200,000 in prem- 
iums next year. 

+ ++ 


OHIO FIRE APPOINTMENTS. 


The’ following are the recent Ohio fire ap- 
pointments: 


American, Mass.—Alois Kessler, Mansfield. 

Germania—John F. Defenbacher, Canal Dover; 
— Mahon, Dunkirk; John C. Madden, Conti- 
nental. 

Ins. Co. of North America—Jacob McNeal, West 
Jefferson. 

N. W. National—Harl H. Hanin, Athens. 

Phenix—W. W. Yeatman, Winton Place; E. F. 
Sawver. Marysville. 

Philadelphia Underwriters—John M. Ropp, 
Delaware ; Isaac C. Mead. Pataskala. 

+e + 








MC CRACKEN BECOMES SPECIAL AGENT. 

James S. McCracken of Steubenville will 
enter into field work for the Cincinnati Un- 
derwriters, on January 1, as assistant to Rol- 
lin B. Heaton, the present special -for those 
companies. Mr. McCracken formerly  con- 
ducted a large local agency at Steubenville, 
but sold out to W. J. Hill & Co., also local 
agents at that place, a short time ago. He was 
very prominent locally and a bright future is 
predicted for him. 

+ ~~ . 
FLAT ADVANCE WAIVED. 

The Ohio Farm Department of the Home 
of New York has informed its agents that the 
25 per cent advance will hereafter be waived 
and instructed them to write at the rates given 
in the company’s rate book of last April and, 
in towns that have been rated, at the tariff 
rates. 

+ Sa 
RATING IN CLEVELAND. 

The Cleveland Inspection Bureau has issued 
a new schedule of advisory rates for dwellings 
and barns in Cleveland and Cuyahoga county. 
These rates became effective on December 18, 
and the principal changes from old rates are 
as follows: 

Dwellings and barns in East 


Cleveland 


(with the exception of Ridge Property), Col- 
linwood, Glenville, Lakewood, South Brook- 
lyn, and Newburg may be written at a rate of 
5 cents less than under the preceding ad- 
visory tariff, provided the exposure on all sides 
is over fifteen feet. The same deduction. is al- 
lowed on houses and barns on -the. Ridge; 
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Cleveland Heights, Euclid Heights, Notting- 
ham, Mayfield Heights, Rocky River, Dover, 
Dover Bay, Rockport, West Park, Wickliff, 
Coits and other unprotected property when 
exposed over 50 feet on all sides. 

The Cleveland agents have been having con- 
siderable trouble securing insurance on prop- 
erty in locations where the reduced rates have 
just been granted, on account of the fact that 
a large number of real estate men who repre- 
sented companies for those towns or villages 
have been writing at the very rates which are 
now sent out by the Inspection Bureau. The 
move is expected to give the regular Cleve- 
land agents much more of a show at this busi- 
ness than they have enjoyed heretofore. 

ad + 
PORK PACKERS WILL NOT ORGANIZE COMPANY 

The committee appointed by the pork packers 
at Cincinnati to look into the matter of the big 
increase in rates made in that city a short 
time ago, and also to consider the matter of 
forming a mutual company to carry their 
risks, should the companies refuse to lower 
the rates, has decided that it would not be 
a wise move to organize a company and have 
practically abandoned the idea. 

+ + 
TOLEDO LOSS RATIO IS LIGHT. 

The loss ratio at Toledo this year will 
hardly go beyond 25 per cent. The losses will 
probably amount to about $150,000. Condi- 
tions in Toledo are much better than formerly, 
but there is still a very sad lack of under- 
writing capacity to handle the large grain, 
lumber, manufacturing and department store 
lines of the city. The local agents at Toledo 
have had a hard fight against the outside 
agents, which were fostered by those com- 
panies who put in multiple agencies. As soon 
as the agents succeeded in getting an outside 
office in line another freebooter would start 
up, having been given the fifth or sixth agency 
of a company. 

al ++ 
RATE CUTTING AT WARREN. 

While the Warren agents have no regular 
organization, most of them have an agree- 
ment to maintain rates and live up to it. The 
only disturber is said to be A. C. Burnett. He 
recently issued, so it is claimed, a policy in 
the Buffalo German on the novelty works of 
the Denison Manufacturing Company at War- 
ren, at 2% per cent. The tariff rate is 3% per 
cent, and the report of the inspectors on it is 
an unfavorable one. He also is said to have 
offered to. write a line on the Warren Rubber 
Company at 80 cents, in the Cincinnati Under- 
writers, the tariff being $1. As the member 
of the rubber company having charge of the 
insurance was E. L. King, of the King Agency, 
the offer was not accepted. The Gilmore 
general store at Cortland is rated at $2 on 
building and $1.75 on stock. Mr. Burnett is 
alleged to have offered to write on both at 
$1.50, in the Cincinnati Underwriters, but the 
company ordered the insurance dropped. 

+ + 
RESTRICTIONS AS TO NATURAL GAS. 

Arrangements have been made for the pip- 
ing of natural gas into Cleveland from the 
West Virginia gas fields, and by the middie 
of next month the gas supply will be turned 
on. Superintendent Patton of the Cleveland 
Inspection Bureau has been making a study 
of natural gas in several cities and in a letter 
ot advice to subscribers, suggests that where 
natural gas is used in Cleveland a permit 
should be insisted upon before the assvred in- 
stalls the system. After examining the pipes 
and apparatus used by the gas company he 
states that they are standard, but the danger 
begins at the point of service connection in 
the basement of houses. The gas company 
proposes to pipe to the basement only where 
a purchaser has to make the service and fur- 
nace connections. : Such work will be done by 





plumbers, steam and pipe fitters and other 
classes of workmen, some of whom will, no 
doubt, be unreliable. Mr. Patton suggests 
that house service connection be made in com- 
pliance with specifications set forth by the 
insurance companies, and that a permit be 
granted only after the equipment has been 
passed -_ by the Cleveland Inspection Bu- 
reau. 
ft — 
NEW AGENCY AT CLEVELAND. 

The Cleveland General Insurance Company, 
which was incorporated several weeks ago, has 
opened offices at 920 to 922 Citizens’ Bank 
building. It is in reality not an insurance 
company, but an incorporated agency. S. A. 
Muhlhauser is president; N. D. Engelman, 
vice-president; J. G. Engelman, secretary and 
treasurer; Harry F. Payer, councilor. All 
have been agents in the New York Life office 
except Mr, Payer, who is corporation counsel 
of Cleveland. The company represents the 
New York Life for life insurance, the Great 
Eastern Casualty, as district managers, for 
health and personal accident; the Maryland 
Casualty for liability, steam boiler, plate glass 
and burglary, and acts as a broker of fire in- 
surance. 

++ +o 
SPRINGFIELD UNDERWRITERS BEGINS BUSINESS. 

The Springfield Underwriters Mutual Fire 
Insurance Company began issuing policies on 
October 27, with applications for $641,000 of 
insurance. The company expects to give its 
attention particularly to factory and mercan- 
tile risks, and will write business only in pro- 
tected towns. 

+ + 
LOCAL AFFAIRS AT NAPOLEON. 

Local affairs at Napoleon are in an excellent 
condition. There is very little rate-cutting, 
what there is being confined to one agent. 
There is at present only one agent out of the 
association, and that one is J. H. Cothran. The 
association meets at various intervals, the 
meetings being called by the secretary, H. H. 
French. The annual meeting was held on 
December 31, at Napoleon. The Delaware 
and Germania ‘have transferred from the 
agency of J. H. Cothran to Dow Bretz, who 
recently purchased the old Cosgrove agency, 
and the Reliance from J. H. Cothran to C. E. 
Reynolds. These transfers leave Mr. Cothran 
three companies, the Buffalo German, German, 
Pa., and Rochester German. 

+ tt 
CONDITIONS AT RAVENNA. 

Ravenna has secured its new rate, books, and 
the question arises whether they will be fol- 
lowed or ignored. An agent from there was 
recently unable to answer the question. Like 
almost every other town that gets new rates, 
this one thinks its rates are too hieh. There 
is more unanimity of opinion on that subject 
than on almost any other of the great questions 
of underwriting—not in Ravenna especially, but 
in small places generally. It will doubtless 
take some encouragement of a strenuous kind 
to induce all the Ravenna agents to get the 
new rates. They have been in the habit of 
writing at a discount from the book so long 
that it will come hard to break it. Some of 
them did try to get the old rates last spring, 
when other towns were getting 25 per cent 
above old rates, but they did not always suc- 
ceed. Two efforts in one year is asking a good 
deal ; in fact, more than some of them can stand 
unless. the companies help furnish backbone. 

tt tt 


RATE CONDITIONS IN SMALL TOWNS. 


There has been much comment on the con- 
dition of the 25 per cent advance in smaller 
towns in Ohio. It is generally believed that 
union companies and several non-union com- 
panies have endeavored to get these rates for 
some time. Recent fires in. Ohio haye not 
brought to light any union companies: that 





have not procured the flat increase, while they 
have shown some non-union companies did not 
even get the tariff. While it can be said that 
perhaps most of the non-union companies are 
just as eager to get the 25 per cent advance as 
the union companies, yet some of them are 
taking advantage of present conditions to ob- 
tain choice mercantile business at the regular 
tariff without the advance. In the smaller 
towns there are enough non-union companies 
to carry the business at regular rates. The 
main stubborn point in Ohio among the larger 
places is Youngstown, where the agents re- 
fuse to get the 25 per cent advance, and the 
companies seem powerless to accomplish any- 
thing. 





OHIO AND WEST VIRGINIA NOTES. 


John Crofts is being licensed as a solicitor 
by the companies in the agency of McDole & 
Blazer at East Liverpool. 


F. L. Weaver of Detroit, special agent of the 
Allemannia, has been in Ohio recently, look- 
ing after the cancellation of a large amount of 
the company’s business there. 


The pork packers at Cincinnati have de- 
cided to endeavor to place their insurance 
in outside companies, if these companies can 
be induced to write this business. 


H. R. Earhart, who for some weeks acted 
as special agent for the Springfield in Ohio 
and Virginia, has recently returned to his 
former position with the Ohio Inspection 
Bureau. 


Rollin B. Heaton and Geo. W. Sheehan of 
Salem, who have combined their local agencies 


_at that place, to take effect on January 1, will 


do business under the name of the Heaton 
& Sheehan Agency. 


Leon W. Manton. special agent for the New 
York Fire, is in Ohio, appointing agents for 
that company in the large cities. Holton & 
Clark have recently been appointed in this 
capacity at Toledo. 


J. C. Jackson, who has heretofore been as- 
sociated with John Richardson in the Jackson 
& Richardson agency at Bucyrus, has pur- 
chased the interest of Mr. Richardson and will 
continue the agency in his own name, 


A Warren agent was recently unable to 
write a line on the meat market and office 
building at Girard, at the new tariff rate of 
$2.75. Louis Liebman of Youngstown having 
written a line on it at $1.87%. Mr. Liebman 
claims to have canceled later. 


The business men at Findlay have under con- 
sideration the forming of a mutual company 
to carry their insurance, on account of the 
high rates now being charged by the various 
insurance companies doing business at that 
place. 


In the December 18 issue, an error was made 
in the Paulding report, when it was stated that 
the Jackson agency at that place was second 
largest in the amount of premiums collected 
Upon investigation it has been ascertained 
that the FE. B. Colton agency has ranked sec 
ond in this regard for a number of years. 


Jonathon Scofield, who recently retired from 
the Scofield & Kemp agency at Barnesville. 
on account of advanced age. has transferred 
his interest in the business to G. H. Kemp, who 
will continue the agency. This firm has been 
activelv engaged in the insurance business 
since 1873, and was. perhaps, the oldest agency 
in Eastern Ohio. Mr. Scofield, who retires, is 
84 years of age. 

Charles Varner has purchased the insurance 
business of Guy P. Long at Circleville, taking 
over the Insurance Company of North Amer- 
ica, the Philadelphia Underwriters, the North- 
ern Assurance and the Hartford. This addi- 
tion gives Mr. Varner eleven strong union 
companies and makes his one of the best 
agencies in Putnam county. In connection 
with his insurance business. he is also mayor 
of the town and an attorney. 

PEINSURANCE OP THE NORTH AMERICAN. 

The North American Fire of Boston has re 
insured all its outstanding business in the Royal 
Exchange. The company will not retire but 
hereafter will confine itself to reinsurance; sur- 
plus lines and équipped risks. 
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UNDERWRITING IN MIGHIGAN 








GOSSIP FROM THE MICHIGAN FIELD. 


Special Agents Desire to Work in Harmony to 
Maintain Good Practices in 
the State. 


It is understood that the non-union special 
agents of Michigan will have some sort of an 
organization in the near future. It is believed 
that much can be derived from an association, 
and the Michigan Field Club is very anxious 
to have a non-union organization, in order 
that better co-operation can be secured. 

The Michigan Field Club is doing excellent 
work in all its various departments, and, be- 
ginning with the new year, it is the idea to 
dispose of all pending matters, so that there 
can be a clean slate by the time of the annual 
meeting in April. 

Reports from over the State indicate that 
there has been but little trouble in securing 
the 25 per cent advance. Agents have taken 
to the matter philosophically, and, owing to 
the separation feature having made great 
progress in the State, it has been easier to 
obtain the flat increase. 

The Michigan Inspection Bureau has a 
number of extra men at work applying the 
schedules, but so far new rates have not. been 
promulgated. 

++ + 
RATING IN MICHIGAN. 

Inspector Chapman, of the Michigan In- 
spection Bureau, has abrogated the 25 per cent 
advance in fifth and sixth class towns in 
Michigan on and after December 20. This 
change does not apply to manufacturing special 
hazards nor to those using power upon which 
the advance is to continue unless approved 
schedules have been applied. No rebates on 
existing policies are allowed. In the other 
classes of towns ratings will be made as soon 
as possible. 

+ + 
MICHIGAN AGESCY APPOINTMENTS. 

The following are recent Michigan appoint- 

ments. 


American, Pa.—H. C. Gleasner, Nashville. 

Cooper, O.—-A. B. Wooton, Bellaire; G. H. Ar- 
nold, Three Rivers. 

Fire Assn.—Eaton County Loan & Realty Co., 
Charlotte: Carl Tellefsen, Ishpeming. 

Germania, N. Y.—C. H. Baird, Holly; E. H. 
Ashley, Ithaca. 

German Alliance—Needham & 
Joseph. 

Ins. Co. of North America—Eaton Ceunty Loan 
& Realty Co.. Charlotte; Carl Tellefsen, Ishpem- 
ing: H. N. Slack, St. Charles. 

Liverpool & London & Globe. N. Y.—F. W. Steb- 
bins, Hastings; A. G. Lyon, Mason: W. H. Phil- 
lips. West Bay City. 

Milwaukee Mechanics—J. A. Greene, Howell. 
National, Ireland—F. W. Ward, Battle Creek. 
+ + 
CONTROVERSY OVER REBATES. 

Quite a breeze has started at Fowlerville, 
Mich., over rebates on unapproved gasoline 
lamps. It seems that one of the leading com- 
panies in an agency allowed its agents to make 
a rebate for an unapproved device, and later 
this same policyholder demanded the rebate 
from the other companies, part of which were 
not in the agency that gave the first rebate. 
The other agents held that if a rebate were 
given this assured, they could not discriminate 
against the others, and hence rebates would 
have to be permitted to all customers that had 
unapproved gasoline lighting machines. Com- 
panies, therefore, are undecided what to do, 
unless the company that gave the original 
rebate can recall it. 


Townsend, St. 


MICHIGAN NOTES. 
The Phenix Insurance Company of Brooklyn 
has at present about 200 agencies in Michigan. 


A. L. Loomis, heretofore a member of the 
firm of Antisdale & Loomis at Benton Harbor, 
has sold out his interest in the business to Mr. 
Antisdale. who will conduct the business in 





his own name. Mr. Loomis will devote his 
entire attention to the real estate business at 
that place hereafter. 


George T. Burns has purchased one-half in- 
terest in the Northrup & Benton agency at 
Escanaba, taking effect January 1. Mr. Burns 
is treasurer of Delta county. The business 
will be conducted under the same name. 








WITH THE INDIANA AGENTS. | 





INDIANA WILL BE RATED. 

Indiana will be taken up at once and rated 
through compact offices and raters employed 
by the Indiana State Board. In addition field 
men will volunteer their services and assist in 
rating much after the style of the plan pur- 
sued in Wisconsin. A committee of field men 
from Indiana went to Chicago last week and 
met with the governing committee of the 
Union in order to come to an understanding 
as to the procedure to be followed in rating. 
The union schedules will be used and rating 
will be pushed as rapidly as possible. 

+ + 


INDIANA AGENCY APPOINTMENTS. 


The following are recent Indiana appoint- 
ments: : 

Continental—Newton A. Booher, Darlington. 

Fire Assn.—Campbell & Wycoff, Lebanon; Israel 
Kemery, Angola; Fosdick & Knisely, Butler. 

Ins. Co. of North America—Thomas J. Prickett. 
Nappanee: Campbell & Wycoff. Lebanon; Israel 
Kemery, Angola; Fosdick & Knisely, Butler. 

London & Lancashire—The Insurance Exchange 
Agenev Co.. South Bend. 

London Assurance—Elmer E. Sheridan, Frank- 
fort; Landy R. Lee, Tipton. 

Royal Exchange—Gabbert & Gabbert, Salem. 

++ ad 
MUTUAL WILL NOT MATERIALIZE. 

Efforts, which had a 
early fall, for the promoters of an Indianapolis 
Mutual Company, have come to naught and 
the project has been abandoned. Those in- 
terested say they learned that in these times 
of fire insurance famine “one poor mutual 
company would be only a_ drop in the 
bucket,” that what is needed is a group of such 
companies, if they would cut any figure in the 
insurance world. It is claimed that there is 
a wide field for factory mutuals in Indiana and 
neighboring States. An insurance man who 
has investigated conditions in this respect said: 
“There are a great many Lloyds and other 
fire insurance companies being organized now. 
Eighty per cent of them will go under—per- 
haps with little loss to themselves or any- 
one else, but 20 per cent will live and become 
strong and influential in insurance circles. 
There is room for many more of the 20 per 
cent class. A great many factory lines now 
go out of the State. One of the largest, if 
not the largest factory in Indianapolis, places 
al its insurance in eastern mutuals. A-large 
part of the lines on other Indianapolis fac- 
tories goes the same way.” 





rosy outlook in the 





INDIANA NOTES. 


The Anchor Fire of Cincinnati has made 


application for readmission to Indiana. 


The La, Fayette Fire of New York has 
given notice that it will withdraw from In 
diana on January 1. 


The Aachen & Munich has gone with Fred 
Sauer at New Albany and Frank E. De Hority 
at Elwood. At Alexandria it goes to J. P. 
Scott. 


Among the measures to be presented to the 
next Indiana legislature. will be one doing 
away with semi-annual reports. An annual 
fee will also be charged agents. 





THERE IS AN OPENING 

in a first paving insurance agency (non-union) in 
Northern Michigan for a hustler, either asa solic- 
itor on salary ani commission or with a view of 
taking a partnership in the agency. If you are 
a hustling, experienced insurance man and inter- 
ested, write at once to X. Y. Z.. care Tux 
WEsTERN UNDERWRITER Co., 164 La Salle St., 
Chicago, Ill. 





STATE TOPICS OF ILLINOIS. 


FIELD COMMITTEE IS IN SPRINGFIELD, 








Endeavoring to Straighten Out Local Difficul 
ties—Want to Uphold the Non-Inter- 
course Regulations. 


A committee from the Illinois State Board 
and also President MacEnaney, of the Illinois 
Field Club, are in Springfield this week, in- 
vestigating the local situation there, and en- 
deavoring to straighten affairs out. As is 
known following the conviction of D. & F. L. 
Grant for violating the non-intercourse rule, 
a movement was set on foot to rescind this 
measure. The committee had intended to go 
down last week, but it was felt best .to get 
the sentiment of the companies before any 
action was taken. The field men will oppose 
the attempt to repeal the non-intercourse feat- 
ure and will insist on the rule being observed. 
The agency of Herman & Co., which resigned 
from the board, will be forced into line again. 
Some opposition has developed to the present 
stamping secretary and rater at Springfield, 
but it is thought that it is not serious. 

The situation in Springfield, Ill, much 
disturbed over the resignation of Herman & 
Co., has been amicably settled. The firm re- 
considers its withdrawal from the Springfield 
Board of Underwriters and the differences 
that led to the resignation were adjusted. 
Committees from the state board and field club 
were in the city. 





AGENCY SALE AT FREEPORT. 

L. L. Munn of Freeport has sold his agency 
to C. F. Hildreth and retires from the busi- 
The companies in the Munn agency 
were the Home, Springfield and Connecticut. 
Mr. Hildreth is taking steps to unionize his 
agency if he can do so without difficulty. 
The Northwestern National is protesting very 
strongly against being resigned and if it is 


ness. 


thrown out trouble may ensue. 
+ Saad 
WILL CONCENTRATE ITS FIELD FORCE. 

R. B. Baldwin of Decatur, special agent of 
the Cincinnati Underwriters in Illinois, has 
resigned, as the company desires to concen- 
trate its field force. H.C. Klocksien of Lan- 
sing, the. Michigan special of the Cincinnati 
Underwriters, will hereafter have charge of 
the Illinois field. 

ad oo al 
PURCELL BUYS CUNNINGHAM AGENCY. 

P. J. Purcell has purchased the agency of 
Cunningham & Co. at Cairo. Mr. Purcell has 
been very successful as manager of the agency 
for the past ten years and is considered one of 
Cairo’s leading underwriters. Companies rep- 
resented in agency are the Niagara, Spring- 
field, German American, New York Under- 
writers, L. & L. & G., Traders, Sun, Royal 
Exchange and Hanover. 

+t ++ 
COMMITTEES NOT YET NAMED. 
Whitney, of the Illinois Local 
Agency Association, has not yet appointed his 
standing committees, as he has been waiting 
for the assistance of Secretary Stebbins. Mr. 
Stebbins, however, has been ill for some time. 


President 


++ + 
ROCKFORD LOSS WAS UNFORTUNATE, 
The loss on Wortham Bros.’ store at Rock- 
ford coming the latter part of the year hit 
the special agents rather hard, especially those 
that were caught for double lines. J. H. Cam- 
lin controlled the line. The night before. the 
fire he tried to place a block in the Early 
agency, but it refused, expecting to force the 


line direct. Thus the Early companies es- 
caped the loss. The risk was a low rated 
one. 


The adjusters find that the fire was 














January 1, 1903. 





THE WESTERN UNDERWRITER. 








purely accidental. It is stated Wortham Bros. 
were pushed pretty hard financially, but ex- 
pected to work up a fine holiday trade and 
thus be able to tide over. 





ILLINOIS NOTES. 


M. L. Lyon, succeeds to the agency of 
Lyon & Stevenson at Ashton, III. 


I. W. Baird, the local agent at Morrison, 
died recently and his son Albert R. succeeds 
to the agency. 


C. A. Barley & Son of Leroy will hereafter 
do business under the name of the Barley 
Land & Loan Company. 


Miss Connor, who was formerly in the 
local business at Springfield, but who has 
been a clerk in the agency of John L. Brady, 
has now formed a partnership with Mr. Brady. 
The companies represented are the New York 
Fire and Agricultural. 





| LOOAL NEWS OF WISCONSIN. 





FOND DU LAC AGENCY CLEARS. 

William McDermott & Sons of Fond du 
Lac, Wis., have unionized their agency by 
resigning the American of Philadelphia, 
American of Newark, Prussian National, 
Girard, American of Boston and Security of 
New Haven as of Jan. I, 1903.- 

~ 7 


RATES ARE OFF AT HANCOCK. 

Business at Hancock, Wis., owing to out- 
side competition, is getting in bad shape and 
a notice has been issued to the effect that 
rates are off in that town. It was rerated on 
December 3. 

7 
WISCONSIN AGENCY APPOINTMENTS. 

The following are recent Wisconsin ap- 

pointments: 


Fire Association—William M. 
pun. 

Germania—M. E. Cline, New London. 

Greenwich—F.. P. Hocking, Dodgeville. 

Ins. Co. of North America—Ernest P. Holgren, 
Hayward; William M. Emmons, Waupaca; Chas. 


Emmons, Wau- 


W. Kline, Glidden; .Franz W. Kundiger, Read- 
field. 

Phenix—Elmer J. Carley, Arnott; W. A. Black- 
burn, Bruce; G. E. Soli, Cameron; Chris 


Monson, Five Points; Charles W. Bush, Franks- 
ville; Louis A. Copeland, Frederick; F. C. Bald- 
win, Glendale; John A. Pawling, Hartland; R. N. 
Blackburn, Iron Belt; A. E. & D. Lawrence, 
Loyal; James E. Schow, Luck; George G. Barber, 
Mindaro; Albert Henry Sexton, Neshkoro; W. G. 
Fordyce and Albert L. Weisbrod, Park Falls; H. 
W. Schreber, Potter; W. H. Williamson, Sulli- 
van; August H. Flaig, Colby; Henry Linke, Hills- 
boro: G. B. Scott, Hurley: William H. Wood and 
Edward C. Brown, Lake Mills. 


Sa 
MANY TOWNS HAVE BEEN RATED. 

Over two hundred towns have been rated 
under the auspices of the Wisconsin Field 
Club. In most cases the agents were satis- 
fied with the new rates, as they are lower than 
they were under the 25 per cent advance. 
However, in almost all places the locals pick 
out a risk here and there, which they claim 
has been unfairly treated. Companies, how- 
ever, insist that the new rates stand. 


+ 





SPECULATION AS TO AUDITOR HART. 

There is a good deal of speculation as to 
what will become of Auditor of State W. H. 
Hart when his term of office expires in Jan- 
uary. Many of his friends expect him to 
fall into the insurance business, but how and 
where? He has already been approached by 
organizers of a proposed new company, the 
existence of which would probably depend 
entirely on his consent to take an interest. He 
has been heard to remark, however, that in 
these strenuous insurance days he would pre- 
fer a $10,000-a-year job with an old company 
to doubtful prospects of a fortune from a new 
one. He has done splendid work in Indiana. 





The Pacific Fire of New York, which has 
been secured by J. H. Frelinghuysen of that 
city, will enter the West for surplus. business. 


a 





GOSSIP ON LIFE INSURANCE. 


In all the country over there is no cleaner 
life insurance agency than that of J. W. Jan- 
ney of Chicago, manager of the Provident Life 
& Trust. Mr. Janney does not write a large 
business, but it is of a character that per- 
sists. In almost every office there is oc- 
casionally a sub-agent that will rebate. There 
is probably not a dollar of rebated business 
goes on Mr. Janney’s books. His men are 
thoroughly imbued with his very pronounced 
views on rebating and realize the fact that no 
mercy would be shown were an agent found 
guilty. Being an active church worker, Mr. 
Janney does not hesitate to proclaim Chris- 
tian principles in business life, not in an of- 
fensive manner, but in earnest, open-hearted 
conduct and beneficient word that inspire con- 
fidence in the doctrine he espouses. A host 
of such men as J. W. Janney in the life insur- 
ance business would be its salvation. 








The New York Life did not put on extra 
steam the latter part of the year. Its full 
quota for the year, $300,000,000, was to be 
rounded out without pressure. Agency direct- 
ors were instructed not to go beyond the 
expense allotment. In Chicago, Inspector of 
Agencies G. A. Smith called the managers to- 
gether in October and made known the wishes 
of the home offices on the expense question. 


The National Life, U. S. A., seems to have 
numerous difficulties with its former presi- 
dent, O. D. Wetherell. He was at one time 
a man of some means, being city comptroller 
of Chicago. He was induced to put some 
money in the old Iowa Life and thus got 
identified with the Mabie-Sackett contingent. 
When the, deal was made whereby the old 
Iowa Life people got control of the North- 
western Life of Chicago, and later the Na- 
tional Life U. S. A., Mr. Wetherell took a 
free hand and put up his money. Complica- 
tions arose and he was forced to put up his 
property and National stock on loans. When 
E. A. Shedd and A. M. Johnson took the 
National, they assumed the Wetherell in- 
debtedness and recently he transferred his 
property and securities to them, Mr. John- 
son going to Tampa, Fla., where Mr. Weth- 
erell was tarrying to effect the transfer. Now 
Mr. Wetherell claims that being enfeebled in 
mind and body he was taken advantage of by 
Johnson and persuaded to transfer securities 
in which there was an equity. The Shedd con- 
tingent contends that Mr. Wetherell had no 
equity in the securities. Attorneys for each 
side have been in consultation this week. Ow- 
ing to the report of the examination of the 
National showing it to be impaired, the Shedd 
interests desired to know where they stood be- 
fore putting up additional money. 

Rev. J. B. Watson, who has been editor of 
Pen and Platform at Cleveland, has gone with 
the Equitable at Akron. He is said to be al- 
most a double for William Tennings Bryan, 
a man of untiring energy, and such an enter- 
taining talker on almost any subject that when 
he once gets into a man’s office, he always 
gets an interview. Since he has learned how 
to’ close business, he is doing finely. 

Agents of the Northwestern Mutual, who 
have been dealing with Willard Merrill as 
superintendent of agents, regret from the 
standpoint of sentiment to see him retire 
from that branch of the company, which’ has 
brought him into direct contact with: the 
agents. Mr. Merrill has a great capacity for 
work. In addition to his agency duties he is 
prominent on the financial and executive com- 
mittees of the company and the burdens have 
been too much. H. F. Norris, who succeeds 
him as superintendent of agents became Mr. 
Merrill’s assistant when A. W. Kimball, now 
Chicago manager, was assistant superintendent 
of agents. Mr. Norris will probably- get- out 





in the field considerably more now that he 
is at the head of the department. This change 
will afford Mr. Merrill more opportunity to 
give his energy to the financial and executive 
departments of the company. President 
Palmer, now eighty-three years of age, has 
looked after the financial end of the com- 
pany, and even in his advanced years he has 
great vitality and looks no older than he did 
twenty years ago. 

Akron, Ohio, seems to be having a good 
year in life insurance. It has long had the 
reputation of being a good city in that line. 
It has a good many men who are making 
large amounts of money. One agent who had 
years of experience there says that it is an 
easy place in which to write business, but 
that agents have to carry the insurers to a 
greater extent than in many other places, as 
so many people are doing business on bor- 
rowed money. That may or may not be a 
correct statement of the situation, but at pres- 
ent agents are certainly writing business there 
in good quantities. Incidentally, there is about 
$110,000 of insurance waiting to be written in 
December, if an agent comes along with the 
right kind of a proposition. It was written 
last December, according to report, by a spe- 
cial of the Mutual Life, who came from Chi- 
cago and wrote it at 1 per cent. The Mutual, 
if this report be true, is not elivible this year, 
and other companies can see about what is 
expected of them. 


A. S. Longenbaugh, general agent of the 


Equitable of New York, thinks he will lead 


the Akron procession this year, with about 
$200,000 of business. This is about four times 
what he produced last year, but that was his 
first year in that field. He has about three 
agents who are regular producers. Most of 
this business is in whole life policies, twenty- 
year settlement, with a guarantee of a divi- 
dend of 25 per cent of the premiums if death 
occurs before the distribution period. When 
Mr. Longenbaugh came to Akron, he found it 
had been so well worked by annual distribu- 
tion companies, like the John Hancock, 7Etna, 
Penn Mutual and Northwestern, that it was 
hard work to sell insurance with deferred 
dividends, unless the assured was guaranteed 
some kind of a dividend in case of his early 
death, so he has pushed thé form mentioned. 

Herman Moss,’ the star producer in the 
Cleveland district of the Equitable of New 
York, has done a fine line of business in Mas- 
sillon the past year. In November, 1901, a 
twenty-year endowment policy for $75,000 on 
the life of a prominent business man, well ad- 
vanced in years, matured. Mr. Moss wrote 
him for an equal amount on the whole life 
plan with continuous instalments. As he had 
a large amount of other insurance, the com 
pany issued only $50,000, Later an endowment 
policy in another company for $40,000 ma- 
tured, and Mr. Moss then wrote him for that 
amount on the same plan as the former lot. 
Shortly afterward $40,000 more in other com 
panies matured, and again he reneated the op 
eration, making $130,000 written on the one 
man in one year. 





One Manager’s Territory 


Is still left in Ohio and one in 
West Virginia for the Security 
Mutual Life Insurance Co. 
Direct contracts, perpetual re- 
newals. Apply 


WM. BOSWELL, 


Agency Director, Central Department, 
CINCINNATI, OHIO, 
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LIFE INSURANCE CIRCLES. 


WHO OWNS THE PRUDENTIAL STOCK? 











President Dryden’s Announcement Causes Sur- 
prise and Speculation Does the Fidelity 
Trust Hold the Control of the 
Company? 





The announcement made by President Dry- 
den of the Prudential Insurance Company, 
stating that the plan for the mutual control 
of the Prudential and the Fidelity Trust has 
been abandoned, has caused great surprise and 
no little speculation in life insurance circles. 
This interest is increased by President Dry- 
den’s statement that the ownership of the Pru- 
dential stock has been so concentrated that 
“the company is now surrounded by every 
needed protection in that respect for the pres- 
ent and the future.” 

President Dryden and the officers of the 
company deeline to make any further state- 
ment in regard to the way in which the ma- 
jorfty of the company stock is now controlled. 
There are excellent reasons, however, for be- 
lieving that the sale of control in Pruden- 
tial stock to the Fidelity Trust will be carried 
out. No prohibition was placed upon this 
part of the transaction by the court’s decree. 

In his testimony before the Chancery Court, 
in the application for an injunction, Presi- 
dent Dryden stated that the contract by which 
the Fidelity Trust was to purchase Prudential 
stock had no reference to the purchase . of 
Trust Company stock by the Prudential. and 
that the Prudential stock must be purchased 
by the Trust Company whether or not the 
Prudentaial “ever buvs another dollar of the 
Trust Company’s stock.” 

From this statement it appears that the ma- 
jority of stockholders, comprising 60 per cent 
of the whole, who have contracted with the 
Fidelity Trust to sell it sufficient stock to se- 
cure control at 600 per cent of par, are under 
obligations to carry out their contract irre- 
spective of any other features of the proposed 
deal. 

It is a matter of record that at a meeting 
of the Fidelitv Trust, held in Newark, Novem- 
ber 5, the directors of that company, not in- 
cluding the seven who are directors of the 
Prudential. voted to ratify the contract for the 
purchase of Prudential stock. If this vote is 
carried out the transfer of the stock, as by 
the terms of the agreement. will be made on 
or before May 1, 1003. If the Prudential stock 
is purchased it will be accomplished presum- 
ablv. by the sale of the increased capital stock 
of the Fidelity Trust at 750 per cent. Since 
the Prudential has been debarred from pur- 
chasing any additional stock in the Fidelity 
Trust this stock will be disposed of to in- 
dividual investors. From the fact that since 
the announcement of the purchase of Pruden- 
tial stock Fidelity stock has been quoted at 
from $800 to $1.000 ner share, there will ap- 
parently be no difficulty in accomplishing the 
sale. 

The situation is, therefore, that the Fidelity 
Trust will probably exercise control of the 
Prudential stock. while the Prudential as a 
company will not be able to exercise the con- 
templated control over the Fidelity Trust. 
That doubtless will be exercised bv individual 
investors, among whom there mav be directors 
of the Prudential. There is no reason to sup- 
pose that the Fidelitv Trust. if it finally secures 
control of the Prudential under the terms of 
its contract. will not continue the present man- 
agement of the life insurance company. 

There is reason to suppose. however, that 
the suit of the minority stockholders to pre- 
vent the Prudential directors from carrving 
out their plans was instituted because those 
plans blocked the purpose of the minoritv in- 
terests to secure, if possible, a_ control of the 
Prudential stock. It is confidently asserted 
that parties to the suit have recently been buy- 





ing Prudential stock at 800 per cent of par. 
This price could be paid only with a view to 
securing eventual control. The movement 
made by the directors of the Prudential has 
depreciated the value of the stock so pur- 
chased at least 200 points, and has stopped 
further purchase for the purpose of securing 
control. 





SHERRILL GOES TO PITTSBURG. 

It is understood at Cleveland that Frank 
E. Sherrill, who for the past three years has 
been with the Northwestern Mutual, will go 
to Pittsburg at the first of the year, as gen- 
eral agent of the Canada Life. Mr. Sherrill 
could not be seen to verify the statement. He 
is one of the best producers in the Cleveland 
general agency of the Northwestern, last 
year writing more applications than any other 
agent, though not the most insurance. The 
present general agent of the Canada at Pitts- 
burg has resigned to assume the management 
of a life company he has recently organized. 

+ ++ 
PHOENIX MUTUAL APPOINTMENTS. 

Fox & Neilson, managers of the Phoenix 
Mutual Life at Cleveland, have recently ap- 
pointed Calvin W. Hench special agent at 
Youngstown, and W. E. Von Behren special 
agent at Toledo. Mr. Hench was formerly 
superintendent of the Western & Southern at 
Youngstown. He is a hard worker and a 
good producer. Mr. Von Behren was with the 
Fidelity Mutual at Toledo. He succeeds Mr. 
Brown, who left Toledo and numerous credit- 


' ors about three months ago. 


+> Sad 
LIFE APPOINTMENTS. 
OHIO. 

Bankers—M. J. Alten, Lorain. 

Equitable—E. F. Darby, Mt. Gilead. 

Mutual Benefit—Jesse’ F. Stenger, Harlem 
Springs; Timothy T. Ansberry, Defiance; William 
T. Schuyler, Bellevue; William Buck, Eaton; 
— A. Hamilton, Gratis; Thomas H. Williams, 

aton. 

Royal Union—F, X. Mellen, Canton. 
cancimiaaee 

Ztna Life—A. C. White, Saginaw. 

Bankers Life, Ia.—R. C. Koch, Saginaw. 

Canada Life—Wm. H. Richmond, St. Johns. 

Illinois Life—A. T. Hagerman, Clarkston. 

Mutual Life, N. Y.—J. L. Hindelang, Albion. 

New York Life—T. B. Parkinson, Detroit; C. A. 
Jones, Loomis. 

WISCONSIN. 

Mutual Benefit—Franklin A. Ames, Clinton; 
Fred E. Brigham, Delavan. 

National, Vt.—Kirke E. Johnson, Fond du Lac; 
Sam P. Godfrey, Waupaca; Herbert E. Churchill, 
Waupaca. 

New York Life—W. S. Smith, Ladysmith; J. 
F. Delavan, Sheboygan Falls; F. C. apm 3 
waukee; C. 8S. Greenwood, Lake Millis; 
Mathews, Wausau; George J. Smith, Neillaville: 
Earl W. McCrary, Randolph. 

Northwestern National, Minn.—C. E. Tucker, 
Marshfield; M. N. Leavitt, Plainfield. 


Dad ~~ 
PROVIDENT SAVINGS AND NEW RATES. 
Actuary Moir, of the Provident Savings, 
sends out the following in connection with 
the new rate-book: 


“T have pleasure in sending you herewith 
advance copy of our new rate-book, applicable 
for 1903, also specimen accumulation policy by 
continued payments, to which I invite your 
careful attention. J am sending this advance 
information in order that you may be fully 
advised, may close off the business for this 
year on the old lines, and may be in a posi- 
tion to start entirely afresh for 1903. 

“The rates are now computed on a 3% per 
cent basis, as required by the recent law of 
New York, and this has had the effect of in- 
creasing the premiums at the younger ages. 
On the other hand, you will find that at the 
older ages the premiums have in many cases 
even. been reduced. With the slight increase 
in premium rates there has been a correspond- 
ing increase in loan and surrender values, 
making the policies more attractive than be- 
fore, so that you will find that the Provident 
Savings retains its strong position in com- 
petition. 

“As regards other modifications, I may di- 
rect your attention to the conversion clause 
under twenty-year term and ‘To Age 70’ 
policies; also to the fact that the combined 
term and renewal option policy may in future 
be written with renewal under special invest- 





ment forms. The ‘Special Investment Policy’ 
form, under which additional values are pay- 
able at death during the accumulation term, 
has also been improved. The series has been 
completed by the introduction of such a policy 
by continued payments, and this should prove 
a useful addition to your equipment, because 
of three specially attractive features of the new 
olicy : 

“(1) Additional values are guaranteed at 
death during the first twenty years; 

“(2) On surviving the twenty years an ac- 
cumulation dividend becomes payable; and, 

“(3) After twenty years a reduction in pre- 
miums of from 5 to 15 per cent is guaranteed, 
while the policy is entitled to further ac- 
cumulation dividends each fifth year. 

“Several other policies with which you are 
already familiar have also for the first_time 
been incorporated in the rate-book. These 
include instalment and principal policies, gold 
bond policies, joint life assurances, children’s 
endowments, and combined assurance and de- 
benture bonds. 

“You will observe also several important 
alterations and improvements in the policy 
form, which make the contract much more 
liberal. The new options will, we think, be 
appreciated by agents as enabling them to se- 
cure a preference in competition. In par- 
ticular please observe the automatic non-for- 
feiture clause, which is the most liberal pro- 
vision to prevent the accidental lapsing of 
policies: also the continuous instalment op- 
tion, with which you are probably familiar 
now. Other policy forms will be similarly 
modified. and will be prepared as quickly as 
possible.” 

+ ++ 


PRUDENTIAL ABANDONS THE PLAN. 


The Prudential Insurance Company has ul- 
timately decided to abandon the merger be- 
tween that company and the Fidelity Trust 
Company of Newark. It is thought that the 
Prudential ran against too many insurance 
departments that held that a merger between 
the two companies simply meant a capitaliza- 
tion of part of the Prudential’s surplus. The 
letter of President Dryden to the agents on 
the subject is as follows: 

“At the time the plan for the mutual con- 
trol of the Prudential and the Fidelity Trust 
Company was announced no substantial ob- 
jection to it was anticipated. The fairness, 
justice and wisdom of the proposition seemed 
obvious, and it has received widespread ap- 
proval. However, objections have been inter- 
posed, and, under the circumstances, it is 
deemed best for all concerned that the plan 
be abandoned. Accordingly, after mature de- 
liberation, it has been so decided. We are 
confident that the situation has thus been re- 
lieved of all difficulties. The continuance of 
the popularity and prosperity of the Pruden- 
tial will be the all-important object in view. 
Although we still believe that the plan an- 
nounced, if carried out with the cordial good 
will of all interested, would be in all respects 
desirable and especially advantageous to the 
Prudential, yet the consummation of the ar- 
rangement as a business proposition seems to 
be impracticable. It gives me great pleasure 
to add that the ownership of the stock of the 
Prudential has been so concentrated that the 
company is now surrounded by every needed 
protection in that respect for the present and 
the future.” 

+ ot 
DECIDES AGAINST THE ATNA. 

The supreme court of Illinois has upheld 
the decision of the lower courts in the case of 
Sanford, against the A=tna Life. Edward 
Sanford lived at Morris, Ill, having a policy 
of $5,000 in the AZtna, the premium falling due 
on February 10 of each year. Mr. Sanford 
went to Mexico the last of Décember, 1899, 
and neglected to give instructions regarding 
his premium. His son, Frank Sanford, was 
in charge of the business and received notice 
hy mail from the general agents of the com- 
pany, Ira J. Mason & Son of Chicago, notify- 
ing him that the premium would be due on 
February 10. Mr. Sanford did not have time 
to communicate with his father and so wrote 
the general agents for instructions. The 
general agents replied, inclosing a sixty-day 
note, suggesting that he sign this for his 
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father and in the meantime communicate with 
him and learn his wishes. The son signed! 
both his father’s name and his own and this! 
letter was mailed in Chicago by another brother 
on February 12. The note and letter were! 
never received by the general agents. The as-| 
sured returned home on February 27, and sent} 
a draft for the premium. This was sent on} 
March 10, and on that date the general agents ; 
wrote the assured informing him that if he de- 
sited to revive the policy which had lapsed 
he should sign the inclosed health certificate. , 
The letters passed in the mail and the general 
agents later acknowledged receipt of the 
draft, inclosing another health certificate and 
on March 17 wrote again to the assured to 
return the signed health certificate. Mr. San-' 
ford died on March 18. The draft was re- 
turned March 20, with an offer to pay $2,680, 
the amount for which a paid-up policy would 
have been issued had it been applied for. The 
question in controversy was whether there was 
a waiver by the company of the provisions in 
the policy that it should lapse if the premiums 
were not paid on or before February 10. The 
lower courts found that there was such a 
waiver in the letter of Mason & Son in send- 
ing the note to Mr. Sanford’s son agreeing to 
extend the time of payment for sixty days. 
The court contends that there being an ex- 
tention of the time of payment the policy had 
not lapsed and the company had no right to 
a health certificate, which was only required 


where a policy had in fact lapsed. The fail- | 


ure of the note to reach the general agents the 
court holds should not be considered in the 


case, 
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NEW YORK LIFE AT CLEVELAND. 

The new agency director at the Cleveland 
branch office of the New York Life is ex- 
pected to take charge within a few days. His 
name is not yet announced, but he is said to 
come from Buffalo and to have made a great 
record there. The Cleveland office pays for 
about $2,300,000 of new business this year. It 
is predicted that under the new agency di- 


rector these figures will be doubled next year. 


+ ~~ 
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METROPOLITAN WINS THE CASE. 

The last of the famous Wilhelmina Mieritz 
cases against the insurance companies for the 
recovery of insurance on the life of her hus- 
band, August Mieritz, was tried in Cleveland 
last week, the Metropolitan contesting her 
claim. In this case, the company won on 
the same grounds that others have before it, 
the allegation being made that Mieritz came 
to his death by being poisoned by the woman. 
The suit against the Metropolitan was for 
$4,000, and the entire amount the man carried 
was $18,000, in three different companies. He 
was a common laborer and it is reasonable to 
suppose that he could not pay the premium on 
that amount. The other two cases were car- 
ried to the supreme court and there com- 
promised and it is probable that this one will 
also be carried up. It was tried before Judge 
Dissett. 


+ + 


ILLINOIS LIFE AND ITS NEW RATES. 

The Illinois Life has gotten out its new rate 
books, as the company goes on the American 
3 per cent reserve basis this year. The body 
of the policy contract is somewhat condensed, 
but there are no changes in the features of 
the policy. The rates are somewhat higher 
than those on the 4 per cent basis, but the in- 
crease is not so marked, owing to the fact that 
the company has cut down its loading for ex- 
penses. It also offers an accumulative policy 
to the assured if he prefers it, but pays the 
same commission to agents as on the annual 
dividend contract. A new set of stock rate 
policies has been gotten out. The Illinois 
Life has secured a number of very good pro- 
ducers during the past year. Among its old 


force are men who have been with the com- 
pany for a good time and have gotten trained 





in its school. The company has now demon- 
strated the fact that it possesses the elements 
of growth and hence its permanency is more 
established. 
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MUTUAL RESERVE WINS THE SUIT. 

In the United States Circuit Court at New 
York, Judge Coxe filed his decision in favor 
of the Mutual Reserve Life Insurance Com- 
pany, in the suit brought by thirteen policy- 
holders of the company in Tennessee against 
the institution last July, to declare, among 
other things, its recent reincorporation as an 
old line company void. In his decision Judge 
Coxe holds that the complainants have shown 
no interest which would entitle them to main- 
tain such an action, and characterizes their 
bill of complaint as “tautological, uncertain, 
contradictory and verbose,” and adds that 
therein “facts are given and statements are 
made which lead to the conclusion that the 
association is in a perfectly solvent condi- 
tion.” This decision definitely disposes of, 
what seems to have been, a “strike suit,” 
brought against the company last summer. 

+ A a 
NORTHWESTERN’S NEW PARTNERSH P POLICY. 

The Northwestern Mutual Life has gotten 
out a partnership policy, which will be issued 
the first of the year. This is not like the 
joint partnership policy written by most com- 
panies, as a separate policy is written for each 
of the partners, making the firm the beneficiary 
and providing for the payment of premium 
out of the funds of the concern. In case one 
of the firm retires or other changes are made 
this does not necessitate the cancellation of 
the entire policy, but simply of the member 
that retires. Ofttimes when a partnership 
policy is written and a member of the firm 
retires he desires to retain his portion of the 
policy for personal use, merely having the 
beneficiary changed. The new policy of the 
Northwestern provides for this. 
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DECIDES AS TO MURDER CASE. 

The United States Supreme Court has 
passed on the case of S. M. Burt, against the 
Union Central Life, the question being as to 
the effect of murder upon a life insurance 
policv when issued upon the life of a mur- 
derer. William E. Burt of Texas was the 
assured, his policy being made payable to his 
wife, and, in case of her death, to his execu- 
tors. During the following year Burke’s wife 
died and he was charged with her murder, 
found guilty and executed. The executors of 
Burke’s estate attempted to collect from the 
insurance company, which resisted payment. 
The lower court decided in favor of the com- 
pany and the United States Supreme Court 
confirms the decision of the lower courts, hold- 
ing the policy invalid on the ground of pub- 
lic policy. 

Stating the question at issue, Justice Brewer 
said it was “whether an ordinary life policy, 
containing no applicable special provisions, is 
a binding contract to insure against a legal 
execution for crime; in other words, do insur- 
ance policies insure against crime?” 

Proceeding to pass on the case he said: “It 
cannot be that one of the risks covered by a 
contract of insurance is the crime of the in- 
sured. There is an implied obligation on his 
part to do nothing wrongfully to accelerate 
the maturity of the policy. Public policy for- 
bids the insertion in a contract of a condition 
which would tend to induce crime, and as it 
forbids the introduction of such a stipulation 
it also forbids the enforcement of a contract 
under circumstances which cannot be lawfully 
stipulated for.” 

Taking up the contention that Burt did not 
commit the murder attributed to him, Justice 
Brewer said that if that were true the action 
could be maintained only on the assumption 
that there had been a failure of justice in the 
criminal. case, and he asked if it were possible 
that there can be a contract of insurance 





against the miscarriage of justice. This, he 
said, would be in the nature of a wager, and a 
wager intended to pervert the course of crim- 
inal justice was contrary to public policy. 
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ANOTHER POLICY FOR $1,000,000. 

A policy of life insurance for $1,000,000 has 
just been issued by the Mutual Life Insur- 
ance Company of New York to a resident of 
Philadelphia, calling for an annual premium 
of $48,390. This is the third policy for this 
amount issued by the Mutual Life. The com- 
pany will protect itself by a reinsurance of a 
part of the risk. We have not been author- 
ized by the insured to publish his name. The 
transaction, however, shows the tendency of 
the times and the appreciation of life insur- 
ance as an investment when the contract is 
issued by the Mutual Life.—Mutual Life State- 
ment, 
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BARRY HAS THE RIGHT AFFECT. 
Insurance Commissioner Barry recently com- 
menced the prosecution of three men for so- 
liciting insurance in unauthorized companies. 
In one case the offender, an old man, pleaded 
guilty and in consideration of his gray hairs 
was told by the justice to go and sin no 
more. An agent at Marshall upon being in- 
vestigated sold his business and left the State, 
while the third person proceeded against 

dropped dead within the past few days. 





LIFE NOTES 


‘The Security Trust & Life has written gross 
$416,000 in Northern Ohio this year. 


J. A. McEwen, actuary of the Western & 
Southern Life of Cincinnati, has resigned his 
position. 


Frank G. Soule, associate manager of the 
Security Trust & Life, at Chicago, resigns, 
to go with the Oxydonor Company. 


Thomas J. Tingler, agent for the Northwest- 
ern Mutual at Zanesville, was married last 
week at that place to Miss Carrie L. Town- 
send. 


W. C. Frank has been appointed district 
agent of the Pacific Mutual Life at Bucyrus, 
Ohio. He formerly represented the Mutual 
Life of New York. 


Fox & Nielsen, general agents of the 
Pheenix Mutual Life for Northern Ohio, have 
written this year about $700,000, an increase 
of 25 per cent over last year. 


If the Provident Life & Trust makes the 
same ratio of increase in new business through 
its Cincinnati office this year as it has through 
its Cleveland office, it will have written over 
$850,000 in the State for the year. 


H. C. Whipple, recently general agent of 
the Union Mutual Life at Dayton, Ohio, has 
returned to his old home at Cleveland. He 
has not taken a general agency of the Mas- 
sachusetts Mutual, as reported, but will en- 
gage in the oil business. 


R. W. Taylor, Jr., who recently became gen- 
eral agent of the Berkshire Life at Cleve- 
land, has already begun to increase the agency 
force, both in the city and outside. He has 
appointed about half a dozen new agents in 
the past three or four weeks. 


I. Gartenlaub has become a superintendent 
of the Metropolitan Life at Cleveland, vice 
Herman Fellinger, who recently resigned to 
go with the Security Mutual. He was for- 
oe an assistant superintendent in New 

ork. 


The next regular meeting of the Cleveland 
Association of Life Underwriters will be held 
at the Chamber of Commerce at noon on 
Saturday of this week. The membership, now 
95, is expected to be increased to 100 at that 
meeting. 


Monday was a record maker in the Cleve- 
land general agency of the John Hancock 
Mutual. At 2 o'clock applications for $60,000 
had been received, and some more were ex- 
pected. Trumper & Davis report about $800,- 
ooo for the year, one-fifth the company’s new 
business in Ohio. 





16 


THE WESTERN UNDERWRITER. 





January 1, 1903. 








AMONG THE GASUALTY MEN. 


SUIT IS FILED) AGAINST THE A:TNA. 








Attorney-General Begins Proceedings to Tes 
Right of Life Companies to Do Em- 


ployers’ Liability. 


Columbus, O., Dec. 30—(Special).—Suit has 
been filed in the Supreme Court in a quo war- 
ranto proceeding instituted by the attorney- 
general on behalf of the State of Ohio against 
the Aztna Life Insurance Company, to oust 
and wholly prohibit said company from carry- 
ing on the business of indemnifying employers 
against loss or damage for personal injury or 
death, resulting from accidents to employes or 
persons other than employes, within this State. 

The petition recites that the defendant com- 
pany has for more than ten years past 
engaged in the business of life insurance in 
the State of Ohio, and is now authorized to 
transact such business. That prior to June 
24, 1902, it procured an amendment to its char- 
ter whereby it was authorized to engage in 
the business of “indemnifying employers 
against loss or damage for personal injury or 
death resulting from accidents to employes or 
persons other than employes ;” that said com- 
pany has deposited with the superintendent 
of insurance, securities to the amount of $50,- 
000, as provided by law, and made application 
to him for a license to engage in the business 
of employers’ liability insurance, and that on 
the 24th day of June, 1902, he issued to the 
defendant company a license, purporting to 
authorize it to engage in liability insurance, 
and thereupon the company assumed the right 
and is now actively engaged in the business of 
indemnifying employers against loss or dam- 
age for personal injury or death resulting 
from accidents to employes. 

The suit filed by the attorney-general for 
‘the State of Ohio against the Aftna Life is a 
test case, to determine the rights of life insur- 
ance companies to write liability insurance. 
Some twelve years ago a license was issued to 
the Travelers Insurance Company, authoriz- 
ing it to write employers’ liability insurance 
and it has built up an extensive business of 
this nature. The Aétna recently secured an 
amendment to its charter and made application 
for a license. The question of its right to 
write the business under the present law was 
raised, but the insurance commissioner, recog- 
nizing the precedent established in the depart- 
ment by the license issued to the Travelers, 
waived, for the time, the question and granted 
the permission sought to the A£tna. 

Commissioner of Insurance Vorys recogniz- 
ing the precedent established by his office in 
granting authority to write liability insurance 
to life insurance companies in Ohio will re- 
new licenses upon their expiration, unless the 
matter now in the Supreme Court in the case 
against the A&tna Life Insurance Company 
shall have been determined prior to the ex- 
piration of the present licenses. 





FIRM OF APPLETON & DANA DISSOLVE. 

The firm of Appleton and Dana of Boston, 
United States managers of the Employers Lia- 
bility Assurance Corporation, will be dis- 
solved on January 1, W. T. Dana, the junior 
partner, retiring on account of ill health. The 
partnership has been in existence since March, 
1899. Samuel Appleton will become sole man- 
ager for the United States. The Employers 
Liability has had great success in this coun- 
try, owing to the very fine character of its 
management. 

oe - 
TRAVELERS OPENS NEW OFFICES. 

The Travelers has opened a new office in 
Chicago for employers’ liability under the 
management of Phister & Right, the firm con- 





sisting of Walter B. Phister and Christian C. 
Right, who will be general managers for 
Illinois. A. C. Durborow, present general 
agent, will continue with the company as 
special agent. Mr. Durborow was a candi- 
date for congress, but was defeated by Will- 
iam Lorimer. The present offices of the 
Travelers, in the Tacoma building, and the 
claim and inspection departments, now in the 
Stock Exchange building, Chicago, will be 
consolidated in the new offices in the New 
York Life building. Messrs. Phister and 


Right are now with the London Guarantee. 
ad + 


MARYLAND'S NEW DISABILITY POLICY. 

The Maryland Casualty has just issued a 
new disability policy to be sold only to the 
“A Special” or best class of risks. The $5,000- 
$10,000 policy costs $60 a year and pays $25 
weekly indemnity for sickness caused by any- 
thing except rheumatism, insanity and venereal 
diseases, $25 weekly for ordinary accidents, 
$50 weekly for travel accidents, and specified 
surgeon’s fees. The allowances for surgical 
attendance run somewhat higher than those in 
the similar policy issued by the Fidelity & 
Casualty. In its circular to agents, the Mary- 
land says it has gone over the policies of all 
its competitors, with a view to improving on 
them, and believes it has done so. 





FIGHT ON THE AETNA AND TRAVEI ERS. 


Most Interesting Contest that Has Arisen for 
Some Time in Casualty Circles 
Among the Companies. 


Just what the outcome of the controversy 
in Illinois will be over the A=tna Life and 
Travelers writing a liability business is diffi- 
cult to forecast. The companies have taken 
the matter up themselves and have had at- 
torneys prepare briefs ready for filing and are 
prepared to attend the hearing. It is stated 
that these two companies are expecting a very 
hard fight on this question in almost every 
State where the laws are ambiguous. In IIli- 
nois, for example, competing agents have had 
policyholders who have liability policies or 
who are prospective policyholders write to 
Superintendent Yates of the insurance de- 
partment and inquire whether the Etna is 
licensed to do a liability business. Superin- 
tendent Yates replies to these people that it 
has not, and in an indirect way questions its 
authority. This proceeding has cost the Etna 
quite a little, as it disturbs its policyholders and 
discourages those that are prospective policy- 
holders. 

While the Travelers was in the Liability 
Conference it was protected by its associate 
companies, as they did not raise the question 
of its right to transact a liability business. 
Since it went out of the compact and has 
been accused more or less of securing busi- 
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ness at reduced rates and since the Atna Life 
entered the liability field as an outside com- 
pany, the Conference companies have headed a 
movement to call in question their right to 
transact a liability business. The two com- 
panies being strong financially and extremely 
independent in their attitude have made the 
struggle all the more bitter. Both the Atna 
and Travelers in answering the accusation of 
rate cutting, state that they are underwriting 
according to the risk and not the class. They 
state they can afford to give a better rate on 
some risks because the conditions are better. 
The other conipanies, however, take the ground 
that they can give specific instances where they 
are taking business at less than experience 
shows these risks can be profitably carried. 
The fight between the Atna and Travelers and 
the compact companies will probably be the 
most interesting that has ever come up in 
liability circles. 





E. B. TIDD’S NEW OFFICES. 

E. B. Tidd, general agent of the Fidelity 
& Casualty for Ohio, will, about January 
15, leave his present offices in the Savings & 
Trust building for elegant new ones that are 
now being fitted up for him on the third floor 
of the Citizens building. The suite covers 
1,500 square feet of floor space in the west 
wing of the building and is lighted from three 
sides. At the rear near the entrance will be 
the office of Wm. Dahler, the cashier, in front 
of that the large main office, where W. C. 
Dahler, Mr. Tidd’s fire insurance manager, 
and the various clerks will have their desks, 
while at the front, facing Euclid avenue, will - 
be the private offices of Mr. Tidd and C. O. 
Ransom, the office manager. The growing 
business of the Fidelity & Casualty makes the 
change necessary, as the old offices, while 
large, are not very well lighted and some of 
the employes have to work by artificial light 
all the time. Mr. Tidd’s headquarters are at 
Cleveland. 

- + 
CASUALTY APPOINTMENTS. 
OHIO. 


Federal Union Surety—Johnson & Humphreys, 
Cincinnati. 

U. 8S. Fidelity & Guaranty—John L. Smith, 
St. Marys. 

MICHIGAN. 

London Guarantee & Accident—I. N. Hyman 
(succeeding W. I. McBain), Grand Rapids. 

U. S. Health & Accident, Mich.—Thos. R. Johes, 
Detroit. 

U. S. Fidelity & Guaranty, Md.—Geo, W. Doane, 
Gladwin. 

American Health & Accident, Mich.—oO. J. 
Beresford, Port Huron; Charles P. Ryan, Port 
Huron. 

Ann Arbor Sick & Accident, Mich.—Adolph 
Schleicher, Ann Arbor; James Sterling, Ann Ar- 
bor; W. L. Hodgkins, Battle Creek; J. A. Shields, 
Battle Creek; D. A. Ware, Jackson. 

Michigan Benevolent, Mich.—F. W. Highgate, 
Midland. 

U. S. Accident, Mich.—W. H. Lawrence, Amasa. 

WISCONSIN. 

Globe Fraternal Accident—H. E. Cook, Chip- 
pewa Falls. 

Northwestern Accident & Benefit—Albert Al- 
bertson, Blanchardville. 

Union Accident & Benefit—John L. Aikins, 
Greenwood. 

Western Relief—Fred L. Ryder, Sharon. 

Wisconsin Casualty—Charles R. Willis, Dart- 
ford; Louis Parks, Iola. 

Soma - 


SEEKING BURGLARY INSURANGE. 

Since the Maryland Casualty commenced 
writing burglary insurance in the West, H. W. 
Overman & Co., managers for Illinois and In- 
diana, have started out quite a campaign for 
business. The company is making a specialty 
of banks and safes. It is seeking residence 
burglary, but will not write this line in Chi- 
cago.and Cook County, Illinois. It believes that 
the loss ratio in Chicago is too high. The com- 
pany had the policy on the bank at Westville, 
Ind., which was tackled by robbers, but whose 
efforts were frustrated by a boy who lost his 
life in the attempt. 





The successful Central Accident will in- 
crease its capital from $150,000 to $250,000. 
The new stock will be sold above par. The 
Central is a credit to the profession, 
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Northwestern te 
National Life “=” 


Insurance Company, © 
MINNEAPOLIS, MINN. 


TOTAL ASSETS, - . ° - . $2,477,292.25 
INSURANCE IN FORCE, - ° - 38,129,315.00 
NUMBER OF POLICIES IN FORCE, - 26,159 


W. F. BECHTEL, President. Dr. J. F. FORCE, 1st Vice-Prest. 
WALLACE CAMPBELL, 2d Vice-Prest. and Sup’t of Agents. 
FRED J. SACKETT, Secretary and Treasurer. 


Experienced and ambitious agents can obtain desirable cone 
tracts with promotion according to merit. Address company as above. 


Western Assurance Co. 


OF TORONTO, CANADA. 





HON. GEO. A. COX, J. J. KENNY, 
President. V.-Pres. and Managing Director 
Assets, January 1, 1902, in U. S., - $2, 280,953.85 
Surplus in United States, - - - - 735,491.78 
Income in U.S. for 1901, - - - 2,538, 106. 46 


Losses paid in U. S. from 1874 to 1go1, 21,709, 395-51 
SPECIAL AGENTS: 


Kentucky and Tennessee, H. B. HART, Memphis, Tenn. 
Ohio, H. M. GIBBS, Columbus. 





FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


ROYAL UNION MUTUAL LIFE INS. CO. 


DES MOINES. 





That the reader may eae 1 the progress of the Company, the following Table 
of Comparison is submitte 


Year Premiums Insurance Assets Net Surplus 
1886 $6,089 $234,500 $5,576 $2,139 
1892 35,655 1,148,775 89,126 6,162 


1897 96,148 4,456,659 226,876 35,396 
1901 310,893 9,505,492 753,103 71,694 


The lowa Law Absolutely Protects the Insured. [lost Liberal 
Policies. Highest Interest Rate. Largest Cash Settlements. 


J. W. A. STAUDT, 
STATE AGENT, CANTON, OHIO. 


You cannot afford to spend your time selling Life Insurance without knowing 
what we have to offer, 


ESTABLISHED 1853. 
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THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
VOL Wiliam Street, ie . . NEW YORK. 


F.G. VOSS, Manager and Attorney. 








ILLINOIS FIRE UNDERWRITERS 


OF CHICACO. 





Jas. H. BONFIELD, Chicago, Capitalist PaTtRICK E. McDONNELT, SR., Chicago, 
and Real Estate. Chief Engineer Department of 
Sewers. 


Joun T. Barron, Chicago, Western 


) c M. NGE ‘bi , R. M. 
Manager American Powder Mills of Romaine M. Concer, Chicago, R 


Conger & Co., Real Estate and 


Boston, and Barron & Hawley, St. Loans. 
Louis and Chicago. Dr. Ricuarp Ha.ey, Brighton Park, 
Hon. Wm. F. BRENNAN, Chicago, Dep- ___, Chicago, Physician and Surgeon. 
uty Commissioner of PublicWorks. FRaNcIs A. McDoNNEUL, Chicago, 
Attorney and Counselor at Law. 
Dr. Epwin E. Oper, Chicago, Physi- Ws. S. Baker. Chicago, Insurance. 
cian and Surgeon. P.C O’ DonnELL,Chicago, Undertaker. 


DEPOSITORY: Garden City Banking and Trust Co. 


Moderate lines written on strictly surplus business at Tariff rates only. 
New York Standard form of Policy used. Address all communications to 


W. S. BAKER & COMPANY, 


General Agents and Attorneys, 
Suite 1305, 155 La Salle Street, CHICAGO, ILL. 











Central Accident - 


....Insurance Company, 
Park Building, PITTSBURG, PENN. 





Capital and Surplus over - = $200,000. 





SPECIALTIES: 
An Accumulative Combination Accident Policy --- The 
best policy written. 
New Plate Glass Policy---Mo1e definite and liberal than 
other policies. 


——_— 


The above contracts are che best to buy and the best to sell. 





AGENTS WANTED. 





* Yoni 


GEO.E.IDE. PRESIDENT. 


ADMITTEDASSETS & 12,342,246.77 
POLICY RESERVE &C. ® 10,257,446.47 
DIVIDEND-ENDOWMENT FUND * 736,337.00 
CONTINGENT FUND 4 65,875.00 
NET SURPLUS % 1, 282,588.30 
INSURANCE IN FORCE $ 54,069, 852.00 





THE OLD PH OF N IX ORGANIZED 1851. 
MUTUAL LIFE 


INSURANCE COMPANY, OF HARTFORD, CONN. 














issues the most popular forms of life insurance 
contracts of any company in the world, For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Il., - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio, . Cincinnati, Ohio. 
FOX & NIELSEN, Gen. Agts. North. Ohio, . Garfield Bldg., Cleveland. 





McDONALD & WINGFIELD, Gen. Agts. for Ky., Keller Bldg., Louisville, Ky. 








6 THE WESTERN UNDERWRITER. 











THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 W. Fourth Street, Cincinnati, 


Ohio. 


Reorganized and doing a strictly conservative business. 








CAPITAL $200,000. 


SURPLUS, $55,000. 








WILLIAM WOOD, Secretary and General Manager. 


JUDGE M. DONNELLY, President. 


F. D. PRENTICE, Vice-President and Treasurer. 








INTER-STATE LIFE INSURANCE COMPANY § 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 





Incorporated under the Legal Reserve Laws of Ohio,............1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Obio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent Wanted for each county in Ohio and Kentucky, to 
whom a liberal contract, with renewal commissions and exclusive ter- 
ritory will be given. 


The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

Information cheerfully furnished. Correspondence confidential. 


> A. G. TURNIPSEED, President. 


—YrrryrrerrrrryY 
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Licensed 





GEorGE L. ALLEN, President Fulton [ron 
Works. 

W. K. Brxsy, President American Car & 
Founary Co. 

R. 8S. Brookines, Vice-President Sam‘l 
Cupples Woodenware Co. 

JaMES CAMPBELL, Banker. 

Murnay CARLETON, President Carleton 
Dry Goods Co. 

H. N. Davis, Pres. Smith & Davis Mfg. Co. 

Joun D. Davis, Lawyer. 

R. B. Duta, Managing Director Conti- 
nental Tobacco Co. 

D. R. Francis, President D. R. Francis 
& Bro. Commission Co. 

Jos. M. Hayes, President Jos. M. Hayes 
Woolen Co. 

SamMugeEL M. KENNARD, President J. Ken- 
nard & Sons Carpet Co. 

I. H. LionperGER, Lawyer. 


INDIVIDUAL FIRE UNDERWRITERS OF ST. LOUIS 


by the Insurance Department of 

$ 250,000.00 CASH_IN MERCANTILE TRUST CO. 
750,000.00 SUBJECT TO CALL. 

$1,000,000.00 TOTAL AVAILABLE ASSETS. 

THE UNDERWRITERS ARE: 


Missouri. 


GrorGE D. MARKHAM, Senior Partner W. 
H. Markham & Co. 

Evias MICHAEL, Secretary and Treasurer 
Rice-Stix Dry Goods Co. 

I. W. Morton, Advisory Director Sim- 
mons Hardware Co. 

Tuomas H McKuirrrick, President Har- 
gadine-McKittrick Dry Goods Co. 

DANIEL C. NUGENT, First Vice-President 
B. Nugent & Bro. Dry Goods Co. 

EBEN Ricuarps, Vice-President Mexican 
Central Railroad. 

JOHN ScuLLIn, Capitalist. 

E. U. Simmons, Advisory Director Sim- 
mons Hardware Co. 

Corwin H. SpEencER, Capitalist. 

D. D. WALKER, Capitalist. 

Festus J. WapE, President Mercantile 
Trust Co. 

Roitita WELLS, Mayor of St. Louis and 





The NORTHERN CENTRAL 
LIFE INSURANCE 6O., 


635, 536, 537, 538 and 539 The Spitzer Bld guy 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 

Policies in Amounts from $100.00 to $25, 000.06 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 

W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 


P. C. Marrirt, Capitalist. President American Steel Foundry Co. 
Applications to W. H. MARKHAM @ CoO., Attorneys and Managers. 
Century Building, St. Louis. 








WANTED AT ONCE 


ACTIVE AND HUSTLING AGENTS 
to represent our Personal Accident and 
Health Departments # 2% *% H*% & 











ADDRESS=——— 


Maryland Casualty Company, 


Home Office, Equitable Bldg., 


BALTIMORE, MD. 
JOHN T. STONE, President. 























~% 
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HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 


PRINCIPAL OFFICE : SOUTHERN DEPARTMENT ; 
Nos. 207 and 209 Nos. 714 and 716 

MADISON STREET, WASHINGTON AVE., 
CHICACO. ST. LOUIS. 


LONG DISTANCE TELE. 1. F. SMALL, Superintendent. 
| PHONE, MAIN 275. BELL TELEPHONE, 3081. 























Surplus Lines at Tariff Rates. 


A Lloyds That Possesses Underwriters Whose 
Financial Standing is Beyond Question. We 
Court a Full Investigation 


SCOTTISH AMERICAN FIRE ASSOCIATION. 


Home Office: 195-197 La Salle Street. 
Tel. Central 3485. CHICAGO; ILL. 
A. J. SALOMON, General Manager. 
UNDERWRITERS: 
A. D. HANNAH—Treas. Hannah & Hogg, wholesale liquors and prop. Brevoort Hotel. 
DAVID HOGG—Pres, Hannah & Hogg, wholesale liquors and prop. Breyoort Hotel. 
HON. JOHN C. EVERETT—Justice of Peace. 
ED. F. KEEFER—Of Doud & Keefer, live stock commission. 
W. L. DOGGETT—Of W. L. Doggett & Bros., real estate. 
J. M. KAISER—Of Eiseman, Kaiser & Co., manufacturer of leather goods. 
JOHN MILLOY—Of John Milloy & Co., wholesale dry goods. 
GEORGE W. HOYT—Of George W. Hoyt & Co., wholesale dry goods. 
B, Z. GLASER—Of B. Z. Glaser & Co., silks. 








\ N. E. NEWBURGER--General salesman Marshall Field & Co., wholesale. 


